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2 Exhibit VFT being a paginated bundle 

of documents 

 1 

 

I, Vincenzo Tesoriero, Director, of 64-66 Berkeley Street, Hawthorn VIC 3122 in the State of 

Victoria, director, say on oath: 

1. I am the third respondent in this proceeding.  

2. Exhibited to me at the time of swearing this affidavit is a paginated bundle of documents 

VFT- VFT-1).  Throughout this affidavit I make reference to documents 

which appear at VFT-1. 

3. This affidavit is in five sections: 

(a) Part A sets out the sources of funds for the assets owned by me, or entities I 

control, which are currently the subject of a freezing order in this proceeding; 

(b) Part B sets out the payments I have made into, or received from, the Forum 

Group; 

(c) Part C explains my role in the Forum Group, and my lack of involvement in the 

transactions the subject of this proceeding; 

(d) Part D explains why I am not at risk of dissipating my assets; 

(e) Part E sets out my living and other legal expenses. 

Part A: Sources of funds for assets 

4. I refer to my affidavits dated: 

(a) 21 July 2021, where I disclose my assets as per my obligations under paragraph 

8 of the freezing order made by Justice Lee on 2 July 2021, which required me 

to 'inform the applicant in writing of all [my] assets in Australia', and to swear 

and serve an affidavit setting out that information; and 

(b) 3 September 2021, where I disclose my assets as per my obligations under 

paragraph 8 of the freezing order made by Justice Lee on 27 August 2021, 

which required me to 'swear and serve on the applicants an affidavit setting out 

all [my] assets outside of Australia'. A copy of my 3 September 2021 affidavit is 

at pages 2-4 of VFT-1.  I instructed my solicitors to serve this affidavit on the 

applicant's solicitors, in accordance with the freezing order. 



3 

CM:047678:4598987_1 

I further address my disclosure of assets in paragraph 9 below. 

5. I understand that, in its Further Amended Statement of Claim dated 23 September 2021, 

the applicants (Westpac) allege that:  

(a) I was allegedly involved in a fraudulent scheme which commenced by no later 

than 31 August 2018 or, alternatively, 13 September 2018 (paragraph 55);

(b) the alleged scheme was commenced by Forum Finance and BHO Leasing 

entering into a Master Sale of Receivables and Goods Agreement (the First 

Forum Agreement) on 31 August 2018 (paragraph 43); 

(c) the alleged scheme involved 136 fraudulent transactions pursuant to which 

money was obtained from Westpac, the earliest of which was entered into on 

13 September 2018 (paragraph 59);  

(d) I allegedly held on trust for Westpac all funds, or the traceable proceeds of those 

funds, that I received from payments made pursuant to those 136 transactions 

(Westpac funds) (paragraph 1985); 

(e) the earliest date on which I, or entities I control, received Westpac funds, was 

allegedly 11 April 2018, several months before the First Forum Agreement and 

the first allegedly fraudulent transaction. Allegedly, 11 April 2018 is the date of 

purchase of 26 Edmonstone Road, although it is not clear how it is alleged that 

Westpac funds were used to purchase this property (paragraph 6).  No dates 

are given for the payment of Westpac funds to the corporate entities that I am 

associated with; and 

(f) the earliest date of receipt of Westpac funds by me personally was allegedly 27 

April 2018 (particulars 1985(c)). 

6. It is my recollection that some of the assets referred to in my earlier affidavits were acquired 

without funds originated from the Forum Group of companies.  At present and without the 

benefit of considering the documentation relevant to the sourcing of funds used in the 

purchase of these assets, I am not able to precisely identify which specific assets were 

acquired without Forum monies, nor am I able to identify the source of the funds used to 

acquire those assets. 

7. The freezing orders made in this proceeding currently apply to all of the assets owned by 

me or entities I control, including assets that were acquired before 11 April 2018, and assets 

obtained after that date which did not use funds obtained from the Forum Group. 
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8. The Mangusta Motor Yacht "XOXO", which was referred to in my 3 September affidavit, 

was purchased under a contract that was entered into, and the deposit paid, on 22 March 

2018.  A copy of the contract of sale for the yacht is at pages 5-8 of VFT-1.  At this stage, 

I have not located documents relating to the source of funds used to pay for the yacht.  

9. As stated in paragraph 17 of my 21 July 2021 affidavit, I have continued to make checks 

and enquiries since the date of that affidavit to identify any assets which I may have 

inadvertently omitted from my previous disclosure.  I will continue to undertake checks and 

enquiries, but I believe that all of my assets have now been disclosed. 

10. Additionally, the Applicant in their letter of 9 August 2021 raised that I had failed to disclose 

my interest in the below entities. A copy of the 9 August 2021 letter is at pages 9-11 of 

VFT-1. I note these interests and state the following: 

(a) Thrivi Group Pty Ltd (ACN 625 491 858)- in respect to this company, it had been 

deregistered on 11 July 2021 prior to the disclosure of my assets in my affidavit 

of 21 July 2021;  

(b) Ifish Finance Pty Ltd ACN 118 683 542- in respect of this company, it is Forum 

Group Financial Services Pty Ltd that holds the shares, not me not any other 

corporate entity associate with me. I have already disclosed my shareholding in 

Forum Group Financial Services Pty Ltd; 

(c) Intrashield Financial Services Pty Ltd ACN 650 501 321- in respect of this 

company, it is Tesoriero Investment Group Pty Ltd and Vintes No 4 Pty Ltd that 

holds the shares, not me not any other corporate entity associated with me. I 

have already disclosed my shareholding in Tesoriero Investment Group Pty Ltd 

and Vintes No 4 Pty Ltd; 

(d) The Forum Group of Companies Pty Ltd ACN 151 964 626- in respect of this 

company, it is Tesoriero Investment Group Pty Ltd and others that hold the 

shares, not me not any other corporate entity associated with me. I have already 

disclosed my shareholding in Tesoriero Investment Group Pty Ltd;  

(e) Forum Finance Pty Ltd ACN 153 301 172 - in respect of this company, it is 

Forum Group of Companies Pty Ltd that holds the shares, not me not any other 

corporate entity associated with me. Please see my interest in Forum Group of 

Companies Pty Ltd at paragraph 9(c) above.  
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(f) Pankarm Pty Ltd (ACN 104 616 051)- in respect of this Company I have no 

recollection of ever being involved in such a company and have no interest in it. 

A current and historical ASIC search conducted by my solicitors shows that a 

This is not me. A copy of the 

current and historical ASIC Search is at pages 12-22 of VFT-1. 

Part B: Investments with Forum Group 

11. Between 2002 and 2012, after I graduated from university and before I became involved 

with the Forum Group, I worked as a builder, real estate manager and property developer, 

working with my father on our family real estate holdings and on properties that I acquired 

during that period. 

12. In around 2012, I heard about the Forum Group through some friends of mine, who had 

worked with the first respondent (Bill) for around five years at his previous company, 

Upstream. My friends told me that Bill was one of the main people involved in running 

Upstream and then sold it for $60m.  My friends told me that Bill had just started a new 

company called "leaseIT" (which later became the Forum Group), and was looking for 

investors in order to conduct a similar growth and then sale strategy.   

13. At the time, I had just completed a property development in Melbourne, Victoria that had 

some equity, which I was planning to borrow against to invest further.  I was interested in 

the idea of investing in a company and exiting after a few years, both to change things up 

after spending a lot of time in property, and as a way of diversifying my investments.  

Through one my friends, I was introduced to Bill, and arranged to meet him while he was 

down in Melbourne conducting a sales campaign.  This was the first time I met Bill.

14. During the meeting with Bill, I learned more about the company. Bill's business partner, who 

used to work at Macquarie Bank, and had previously done leasing finance. I understood 

that leasing was the area in which Bill's company operated. 

15. At around this time, I received a prospectus that included an "Investor Proposition" of "'10 

times money' within 3 years."  A copy of this prospectus is at pages 23-44 of VFT-1.  

16. I thought Forum Group sounded like a good investment, given Bill's track record of growth 

and sale and his partner  record with leasing finance.  My expectation was that I would 

invest in the company, oversee its growth within the first few years, and then exit with my 

investment capital, and a return on that investment, and then invest elsewhere.
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17. I invested in Forum Group at the very beginning of the Group, with an initial investment of 

$1 million.  When put together with investments from Bill and a few other early employees, 

I ended up owning a little over a third of the company.  My exact shareholding percentage 

fluctuated up and down over the years, as I and others made further financial contributions 

to the business.   

18. I made my initial $1 million investment in Forum Group with funds that I borrowed against 

the property referred to in paragraph 13 above. Between 2012 and 2019, I made further 

financial contributions to the business of approximately $6-$9 million, again borrowing 

against properties I owned. 

19. At the outset, the plan I discussed with Bill and the other investors was for Bill and his 

associates to grow the business quickly, and then for me to exit the business on the 

business being valued at around $50-60 million, after it was publicly listed by Bill through 

one of his contacts at Macquarie Bank.    

20. However, after the first couple of years, Bill's plan for the business changed to a strategy 

that involved acquiring a range of other businesses, and growing the business to a much 

larger size.  At this point Bill started talking about targeting a $1 billion listing.  It became 

clear in around 2014 that it wouldn't be possible for me to exit my investment as initially 

intended.  But the idea of a sale kept getting pushed out, and the size of the business grew 

beyond what I initially had in mind.  At the same time, I continued to incur interest at a rate 

of approximately 10% on the funds that I had borrowed to invest in the Group.  This was 

frustrating for me as I was significantly further in debt than when I first made my investment. 

21. I did not receive any payments at all from the Forum Group (whether it be a dividend, 

interest payment, or any return on or of my capital) until around 2017, and was instead, up 

until this time, asked to pay more into the business to help fund its acquisitions.  I should 

add, I was not paid a salary by the business, nor was I ever paid remuneration as a director.  

In around 2017, when Bill asked me to contribute a further few million, I made my 

frustrations known to Bill, these being that, by this point, I had contributed up to about 

$5million to the business over a period of five years, and had not received any return on my 

capital contributions.  We discussed and agreed to a proposal whereby, if I made further 

financial contributions to the business at this point in time, I would very soon begin to receive 

a return on my financial contributions to the business.  Accordingly, I agreed to make a 

further financial contribution to the business on this basis in the amount of a few million 

dollars and I did so because I believed I would soon be getting a return. The figures referred 

to in the preceding paragraphs are estimates based on my best recollection because I do 
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not currently have access to records.  We agreed that I would receive a return on and of my 

financial contribution to the business in the form of:  

(a) the business covering my loan payments for funds I had invested in the Group 

that were secured against properties I owned prior to my investment in the 

Group; and 

(b) the business providing funds for the purposes of property acquisitions, when 

available, for new properties I purchased through special purpose vehicles.  

This was particularly helpful to me as it was always difficult to secure finance for 

properties purchased through SPVs, as the majority of these loans were 

secured against the properties themselves. 

22. As stated in paragraph 18 above, between 2012 and 2019 I made financial contributions of 

between $7 and $10 million to the business. Since 2017, I have received approximately $12 

million from the business, in the manner referred to in paragraph 21 above, either directly 

or through entities I control, as a return on and/or of my financial contributions to the 

business. 

23. I don't currently have access to records showing all of the money that I paid into, and 

received from, Forum Group.  I have searched my own records, and asked my accountant 

Lou Stefanetti, and Tony Bouchahine, the CFO of Forum Group, to search their records.  

So far I have been unable to locate details of these payments.  During the 10 year period in 

which I made the investments, I banked with four different banks (ANZ, CBA, Westpac and 

NAB), and I have not kept my account statements.  In the course of this litigation I propose 

to make further enquiries, both directly and through my lawyers, to access records which 

will enable me to identify the payments.  I have not been able to make those enquiries, or 

obtain the relevant documents to prove my financial contributions to the business, in 

sufficient time to enable me to include this information in this affidavit. 

Part C: My role in the Forum Group 

24. Around the time that I first invested in Forum Group, I also agreed to be made a director of 

the Forum Group of Companies Pty Ltd, which was the parent company of the Group.  My 

intention in doing this was to oversee the money I contributed to the business, which, to me, 

was a significant amount of money.  I became a director of The Forum Group of Companies 

Pty Ltd on 27 January 2013, as a Non-Executive Director.  This was my first foray into the 

corporate world, outside my property businesses. 
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25. In the early years of the Group, in 2013 and 2014, there were four of us on the Board.  We 

had monthly directors' meetings, and we worked towards a common goal of growing the 

business within, and by strategic acquisitions.  The other three directors, Bill, David Pinker 

and Jason Hoen, were actively involved in the business in a sales capacity.  I was never 

involved in the sales side of the business. I was always a Non-Executive Director, but in the 

early days I tried to understand the Group's activities as much as I could, to try and assist 

with my thoughts to grow the business as quickly as possible.   

26. The Group conducted a broad range of activities.  Initially, the Group focused on IT services, 

photocopiers and printers and other office equipment, before diversifying into more 

environmentally focused products such as waste digesters and other energy saving 

products.   

27. Over time, the other two directors, David Pinker and Jason Hoen, lost interest in the 

business and individually left to pursue other endeavours, which left Bill and I as the 

remaining two directors.  As the business grew and with the decrease in the size of our 

Board, it became increasingly difficult to coordinate meetings.  Bill suggested that regular 

directors' meetings were unnecessary (which I accepted), as there were only two of us left 

and the business had grown to a scale where a proper executive team, of around 10 people, 

had been appointed.  From this time, I left it to Bill and the executive team to meet and 

operate the business.  Bill would then report back to me on things that were going on and 

anything he thought might be relevant.   

28. Throughout my time in the Group, I had no active role in the day to day operations of any 

of the trading entities.  As CEO, Bill was responsible for conducting the business's 

operations, and managing the sales team.  Tony Bouchahine, the CFO, handled financial 

matters.  Bill and Tony would report to me from time to time at a high level of generality as 

to the business's performance.  Also, in the early years of the company, from 2013 to 2017, 

I would occasionally introduce Bill to potential customers who were contacts of mine, and I 

would occasionally visit banks to try and obtain debt funding to fund our acquisition of other 

businesses.  Throughout this entire time, I resided in and was based in Melbourne.

29. Other than discussions with Bill and Tony, who were based in Sydney, my contact with the 

business's employees was limited.  I didn't have an office in any of Forum Group's premises, 

or a phone extension.  In the first couple of years of the business's existence, in 2013 and 

2014, I used to visit Forum Group's offices in Melbourne around once a week, as I had 

friends who worked there.  After the first two years or so, when I had received no return on 

the money I contributed and it became clear that I wasn't going to recoup my funds within 

the timeframe I initially anticipated, I took less of an active interest in the business and 
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returned to my property business in order to generate income to cover my ongoing interest 

payments on the debts I had incurred to fund my financial contributions to the business.  

The business had also grown quickly from 20 staff, to 60, then to 100, and I felt like it had 

changed from the small company in which I had originally become involved.  From around 

the end of 2014, when I returned to my personal property projects, I rarely went into the 

Melbourne office.   

30. From around 2017, the Group started to conduct some property investments, purchasing 

and developing properties.  Given my background in property development, I agreed to take 

responsibility for this aspect of the business, and so I began to become more active in the 

Group's operations from 2017, focused solely on the property side of things.  My role 

encompassed the whole investment and development cycle, from identifying properties and 

organising the initial deal, to securing the funding, and then overseeing the development of 

the property.  The first property acquisition made by the Group, which I oversaw and 

managed, was 26 Edmonstone Road, Bowen Hills, in Queensland.  The contract for this 

property was entered into in 2017, and believe it settled on 11 April 2018. 

31. Throughout my time with the Group, I travelled to Sydney from time to time. Initially these 

trips were more regular, around every two months, and then after 2014 they became more 

sporadic, with my trips usually occurring only when required to meet with Bill or sign or 

deliver documents.  Whilst in Sydney I would typically spend a couple of hours in the Sydney 

office.  During that time, I would talk to Bill, Tony, and a few other employees I knew in the 

office.. From 2017, my discussions with Bill and Tony during these visits were focused on 

the property side of the business, and upcoming deals and acquisitions.  I also spent 5 

months living in Sydney during COVID in 2020, and during that period I would go into the 

office once or twice a week. 

32. I had no contact with the Group's customers, and I was not involved at all with any 

equipment leases.  I have never even seen an equipment lease.  I don't recall meeting with 

any suppliers.  I did attend some incentive trips organised by clients of the Group when Bill 

couldn't attend, but these trips generally involved networking with CEOs of other businesses 

rather than meeting people from the company that organised the trips.  I never asked Bill or 

Tony about the equipment leasing side of the business during my visits to the Sydney office.  

I left that entirely to Bill.  It was sales related and not my area. 

33. I never met with any Westpac representatives on behalf of the Group, or had anything to do 

with the bank at all.  I did meet a couple of finance brokers from Eqwe during events put on 

by the Group, such as boat cruises on Sydney Harbour and possibly also the races in 

Melbourne, but my conversations with them did not deal with any work matters they were 
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just general introductions and pleasantries.  Bill had the connection and the relationship 

with the brokers from Eqwe.  I have never been to Eqwe's offices, and I have never attended 

any business meetings with Eqwe at Eqwe's offices, or Forum's offices.  I had no dealings 

with Eqwe at all in the operation or conduct of the business. 

34. Other than receiving management accounts for the purposes of property finance, I had no 

involvement in the preparation or review of any of the business's financial accounts.  I wasn't 

involved in gathering or providing documents requested by the business's auditors, and I 

was never interviewed by the auditors. The auditors were appointed and arranged, I believe, 

by Bill.  Tony Bouchahine, the CFO, prepared all of the accounts, along with Bill.  From time 

to time, I would have my accountant, Lou Stefanetti, advise me in relation to some financial 

documents, but generally other than my high level review of the accounts that had been 

prepared by Bill and Tony (and audited by the auditors appointed by Bill), I would leave the 

day to day running of the business to Bill. 

35. I also had no direct control over the Group's funds.  Even where I was a signatory on 

accounts, I didn't have direct access to those accounts if I needed something to be paid, 

even a $200 ASIC bill, I would have to ask one of the Group's junior accountants to process 

the payment.  I never operated any of the business's accounts personally. 

36. In April 2017, I was appointed as a director of the first respondent (Forum Finance).  I don't 

now recall why I was made a director of Forum Finance.  I recall that it was another 

acquisition, another entity in the Group, that was to be used to do some finance deals, 

including financing that the Forum Group could do in house for customers, if it was a new 

customer and the risk was low.  I didn't have any involvement in the day to day operations 

of Forum Finance. 

37. From time to time, in my capacity as a director of companies in the Forum Group, I was 

required to sign documents.  The process for signing documents differed sometimes Bill 

would come down to Melbourne, sometimes I would go into a lawyer's office in Melbourne 

to sign the documents, or sometimes I would travel up to Sydney.  When I signed documents 

to do with property deals, I was always fully across the documents and the transactions that 

they related to.  However, when the documents related to part of the business other than 

y a lawyer, I would 

generally just be presented with a document, be given a general description of what it was, 

and then asked to sign it.  In these cases, I would not generally read the documents in 

detail.  I trusted and relied on Bill to properly manage the non-property parts of the business. 
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38. On 24 April 2020, I resigned as a director of The Forum Group Pty Ltd.  At this point, I felt 

that I no longer needed to be a director of the Group in order to oversee my financial 

contribution to the business.  At this point, my view of the Group was that it had had a few 

years of steady growth, and that it was now in a solid position whereby it was producing 

profit, that had just become available to me to access in order to get a return on my financial 

contribution.  I thought that my investment in the business (in the form of monies that I had 

contributed to the business) was safe.  Resigning was also easier for me from a logistics 

perspective, as I didn't need to deal with the hassle of sending documents back and forth 

from Melbourne to Sydney, or travelling up to Sydney, often at the last minute, so that both 

Bill and I could sign them. 

39. I never knew or suspected that any equipment leases might have been fraudulent in any 

way.  As far as I knew, the business was doing very well and had started to stabilise after a 

period of rapid growth, which had allowed me to start to receive a return on and of my 

financial contributions. 

Part D: No risk of dissipation 

40. I have lived in Melbourne all my life.  I was born and raised in Caulfield, and I currently live 

in Hawthorn.   

41. Other than my sister, my immediate and extended family all live in Melbourne. My sister 

has taken a job in New York and is currently living there.   

42. I own a number of property interests in Melbourne.  I also own a business in St Kilda, which 

is run on my behalf by a manager.  

43. I hold no passport other than my Australian passport. 

44. I had no involvement in the scheme alleged by Westpac.  I intend to remain in Melbourne 

and to vigorously defend the proceedings against me until the very end.  On 20 July 2021, 

without hesitation, I gave an undertaking not to leave Australia, which I was released from 

on 22 July 2021. 

Part E: Ongoing expenses 

45. Provided that interest accruing on the various loans over properties in which I have a direct 

or indirect interest and or where I personally guaranteed the repayment of such loans, I do 

not require any money beyond the existing provision in the freezing orders for my personal 

expenses.  My legal expenses are a separate issue and will be dealt with in an affidavit to 

be filed by my solicitor. 
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The contents of this my affidavit are true and correct and I make it knowing that a person making 

a false affidavit may be prosecuted for the offence of perjury.  

 

 

 

 

Sworn by Vincenzo Tesoriero )  

at Melbourne on 8 November 2021  )     ---------------------------------------- 

 

Before me: 

 

 

 

 

As a witness, I certify the following matters concerning the person who made this affidavit 

(deponent):  

  

1. This affidavit is witnessed over audio visual link in accordance with Part 2B of the Electronic 

Transactions Act 2000 (NSW).   

2. I saw the face of the deponent.  

3. I observed the deponent signing a copy of this affidavit in real time.   

4. I attest or otherwise confirm witnessing the deponent's signature by signing this affidavit.  

5. I am reasonably satisfied this affidavit signed by me is a copy of the affidavit signed by the 

deponent.  

to me: Drivers Licence 
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Twenty-Fifth Respondent 286 Carlisle Street Pty Limited ACN  610 042 343  

Twenty-Sixth Respondent  275 High Street Golden Square Pty Ltd ACN 639 870 545  

Twenty-Seventh Respondent  Mazcon Investments Hellas IKE  

Twenty-Eighth Respondent Palante Pty Ltd ACN 135 344 151  

Twenty-Ninth Respondent Anastasios Giamouridis  

Thirtieth Respondent  The Forum Group of Companies Pty Ltd (in liquidation) ACN 151 964 626   

Thirty-First Respondent Iugis Pty Ltd (in liquidation) ACN 632 882 243   

Thirty-Second Respondent  Iugis (UK) Limited  

Thirty-Third Respondent Iugis Holdings Limited  

Thirty-Fourth Respondent Iugis Global Financial Services Limited  

Thirty-Fifth Respondent Iugis Finance Limited  

Thirty-Sixth Respondent Spartan Consulting Group Pty Ltd (in liquidation) ACN 168  

989 544 ACN   

Thirty-Seventh Respondent Intrashield Pty Ltd (in liquidation) ACN 133 426 534   

Thirty-Eighth Respondent Tesoriero Investment Group Pty Ltd ACN 161 088 115   
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Thirty-Ninth Respondent Mangusta (Vic) Pty Ltd ACN 631 520 682  

Fortieth Respondent 193 Carlisle Street Enterprises Pty Ltd ACN 612 615 237   

Forty-First Respondent 8-12 Natalia Ave Oakleigh Pty Ltd ACN 643 838 626   

Forty-Second Respondent Iugis Hellas IKE  

Forty-Third Respondent Iugis Energy SA 



_________________________________

Exhibit certificate

Federal Court of Australia

District Registry: New South Wales

Division: General

No. NSD 616 of 2021

Westpac Banking Corporations ABN 33 007 457 141

Applicant

Forum Finance Pty Ltd ACN 153 301 172 (in Liquidation) and others according to the Schedule 

Respondents

This is the exhibit marked “VFT-1” now produced and shown to Vincenzo Frank Tesoriero at the

time of swearing his affidavit on 8 November 2021 before me:

Solicitor

C2:4598188_1
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Scanned by CamScanner

Orange Shark Yachting, LTD

MC
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Scanned by CamScanner

Dockage after closing will be purchasers responsibility at their cost. 
Dockage cannot be guaranteed but can help facilitate the current dock. 

Matthew Cohen for Orange Shark
Manager- Orange Shark Yachting
23-03-18

MC
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InfoTrack ASIC
1800 738 524 Current Organisation Extract

ASIC Data Extracted 05/11/2021 at 17:20

This extract contains information derived from the AustralianSecurities and Investment Commission's (ASIC) database
undersection 1274A of the Corporations Act 2001.Please advise ASIC of any error or omission which you may identify.

- 104 616 051   PANKARN PTY LTD -

ACN (Australian
Company Number):

104 616 051
Document

No.

ABN: 88 104 616 051

Current Name: PANKARN PTY LTD

Registered in: New South Wales

Registration Date: 06/05/2003

Review Date: 06/05/2022

Company Bounded By:

- Current Organisation Details -

Name: PANKARN PTY LTD 0E8786342

Name Start Date: 06/05/2003

Status: Registered

Type: Australian Proprietary Company

Class: Limited By Shares

Sub Class: Proprietary Company

- Company Addresses -

- Registered Office 7E3386561

Address:
OXLEY PARTNERS PTY LIMITED 'SPRINGETTS ARCADE' SUITE 106 302-306 BONG
BONG STREET BOWRAL NSW 2576

Start Date: 30/12/2010

- Principal Place of Business 019216241

Address: 26 KOOLA AVENUE KILLARA NSW 2071

Start Date: 09/05/2003

- Company Officers -

Note:
A date or address shown as UNKNOWN has not been updated since ASIC took over the records in 1991. For details, order the
appropriate historical state or territory documents, available in microfiche or paper format.
* Check documents listed under ASIC Documents Received for recent changes.

Director

2
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Name: GIOVANNINA TESORIERO 019216244

Address: 26 KOOLA AVENUE KILLARA NSW 2071

Birth Details: 14/06/1938 SYDNEY NSW

Appointment Date: 09/05/2003

Cease Date: //

Name: JULIE SCIPIONI 6E6959056

Address: 26 KOOLA AVENUE EAST KILLARA NSW 2071

Birth Details: 30/01/1963 SYDNEY NSW

Appointment Date: 17/04/2018

Cease Date: //

Secretary

Name: GIOVANNINA TESORIERO 019216244

Address: 26 KOOLA AVENUE KILLARA NSW 2071

Birth Details: 14/06/1938 SYDNEY NSW

Appointment Date: 09/05/2003

Cease Date: //

- Share Structure -

Current

Class: ORD SHARES 6E6912202

Number of Shares
Issued:

2

Total Amount Paid /
Taken to be Paid:

$2.00

Total Amount Due and
Payable:

$0.00

Note:
For each class of shares issued by a company, ASIC records the details of the twenty members of the class (based on
shareholdings). The details of any other members holding the same number of shares as the twentieth ranked member will also
be recorded by ASIC on the database. Where available, historical records show that a member has ceased to be ranked
amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

- Share/Interest Holding -

Current

- Holding -

Class: ORD Number Held: 1 6E6912202

3
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Beneficially Owned: Yes Fully Paid: Yes

- Members -

Name: VINCENT TESORIERO

Address: 26 KOOLA AVENUE EAST KILLARA NSW 2071

Joint Holding: No

- Holding -

Class: ORD Number Held: 1 6E6912202

Beneficially Owned: Yes Fully Paid: Yes

- Members -

Name: GIOVANNINA TESORIERO

Address: 26 KOOLA AVENUE EAST KILLARA NSW 2071

Joint Holding: No

- External Administration Documents -

There are no external administration documents held for this organisation.

- Charges -

There are no charges held for this organisation.

Notes:
On 30 January 2012, the Personal Property Securities Register (PPS Register) commenced.
At that time ASIC transferred all details of current charges to the PPS Registrar.
ASIC can only provide details of satisfied charges prior to that date.
Details of current charges, or charge satisfied since 30 January 2012 can be found on the PPS Register, www.ppsr.gov.au.
InfoTrack may cap documents for on-file searches to 250.

- Document List -

Notes:
* Documents already listed under Registered Charges are not repeated here.
* Data from Documents with no Date Processed are not included in this Extract.
* Documents with '0' pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2
weeks from date of lodgement.
* The document list for a current/historical extract will be limited unless you requested ALL documents for this extract.
* In certain circumstances documents may be capped at 250.

Form Type Date Received Date Processed No. Pages Effective Date Document No.

484 04/05/2018 04/05/2018 2 04/05/2018 6E6959056

484E Change to Company Details Appointment or Cessation of A

Company Officeholder

 

484 03/05/2018 03/05/2018 3 03/05/2018 6E6912202

484 Change to Company Details

4
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484O Changes to Share Structure

484G Notification of Share Issue

484N Changes to (Members) Share Holdings

 

484 23/12/2010 23/12/2010 2 23/12/2010 7E3386561

484B Change to Company Details Change of Registered Address

 

484 23/12/2010 23/12/2010 2 23/12/2010 7E3386537

484B Change to Company Details Change of Registered Address

 

484 23/12/2010 23/12/2010 2 23/12/2010 7E3386514

484B Change to Company Details Change of Registered Address

 

483 17/05/2006 23/11/2006 2 17/01/2006 017284161

483 Company Compliance Statement (Response to Return Of

Particulars)

 

484 11/08/2005 16/08/2005 3 16/08/2005 021667094

484B Change to Company Details Change of Registered Address

 

370 26/05/2003 29/05/2003 2 26/05/2003 018891651

370 Notification By Officeholder of Resignation or Retirement

Updates 019 216 244

 

304 19/05/2003 21/05/2003 2 09/05/2003 019216244

304A Notification of Change to Officeholders of Australian

Company

Updated by 018 891 651

 

207 19/05/2003 21/05/2003 1 09/05/2003 019216243

207 Notification of Share Issue

 

284 19/05/2003 21/05/2003 1 09/05/2003 019216242

284A Notification of Share Cancellation Redeemable Preference

Shares

 

203 19/05/2003 21/05/2003 1 09/05/2003 019216241

203 Notification Of

203A Change of Address

203G Change of Address - Principal Place of Business

 

201 06/05/2003 06/05/2003 3 06/05/2003 0E8786342

201C Application For Registration as a Proprietary Company

 

- Company Contact Addresses -

- Contact Address for ASIC use only

Address: PO BOX 956 BOWRAL NSW 2576

Start Date: 23/12/2010
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*** End of Document ***

6
Page 17



Credit Report

Risk Data

Summary
Court Actions: 0

Payment Defaults: 0

ASIC Published Notices: 0

Mercantile Enquiries: 0

Critical ASIC Documents: 0

Credit Score: 610

Credit Enquiries - Last 5 Years: 3

Credit Enquiries - Last 12
Months: 3

Credit Report

Court Actions

Plaintiff Action
Action
Amount

Action
Date Nature of claim Proceeding # Location

There are currently no court actions registered.

Court action information is supplied to CreditorWatch by the courts. We rely on the courts to provide up to date and accurate information and therefore
CreditorWatch cannot guarantee that all actions are included. This report includes action information from the Magistrates courts in NSW, QLD, SA, VIC, and WA.

Payment Defaults

Default Posted By Document Type
Amount
Outstanding Date Added

Payment Due
Date

Part Payment
Made Default Settled

There are currently no defaults registered.

ASIC Published Notices

Date Title

There are currently no ASIC Published Notices registered.

Registered Mercantile Enquiries

Enquiry Date Mercantile Agent

There are no mercantile enquiries registered.

Report Date: 05-11-2021 17:20:41
Phone 1300 50 13 12  |  Email admin@creditorwatch.com.au Page 1/4
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Credit Score

The score is a statistically based score indicating an entity's credit worthiness. The score ultimately ranks entities based on their riskiness and is
designed to assist you in making more informed and consistent credit decisions.

The score is based between 0 and 850 index points with a higher score considered lower risk while lower scores are deemed to be riskier
entities. It should be used in partnership with your internal credit procedures and policies.

Credit Rating Grade: B3

Risk Level: Neutral

Credit Advice for B3 rating: Entity currently has the aptitude to meet credit commitments. Unfavourable business, financial, or economic
conditions may impair ability to meet financial commitments. Extend terms and monitor ongoing payment behaviour.

Entity has a 1.70% chance of failure within the next 12 months

610

Average
Australian Company

0 850

Higher Risk Lower Risk

Historical Credit Scores

Recommendations

Credit Rating Risk Category Recommendation

A1, A2, A3 Very Low Entity has a very strong aptitude to meet credit commitments. Extend terms within consideration.

B1, B2 Low
Entity has a strong aptitude to meet credit commitments. Unfavourable economic conditions may lead to a weakened capability
to meet financial commitments. Extend terms within consideration.

B3, C1 Neutral
Entity currently has the aptitude to meet credit commitments. Unfavourable business, financial, or economic conditions may
impair ability to meet financial commitments. Extend terms and monitor ongoing payment behaviour.

C2 Acceptable
Entity has an adequate aptitude to meet credit commitments. Unfavourable business, financial, or economic conditions will likely
impair the capacity or willingness to meet financial commitments. Extend terms, closely monitor ongoing payment behaviour.

Report Date: 05-11-2021 17:20:42
Phone 1300 50 13 12  |  Email admin@creditorwatch.com.au Page 2/4
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Credit Rating Risk Category Recommendation

C3 Borderline
Entity is vulnerable and the aptitude to meet credit commitments is dependent upon favourable business, financial, and
economic conditions. Trade with caution, closely monitor and consider your payment terms.

D1, D2, D3 High Entity is currently highly vulnerable. COD trading highly recommended.

E Impaired Entity is currently highly vulnerable to non-payment and default. Trading eligibility must be considered.

F Default Entity has become insolvent or does not have the ability to trade

score v.20150123a

Please note that the score and recommendation should be used in partnership with your company's internal credit procedures and policies. The
score should not be used as the sole reason in making a decision about the entity.

Credit Enquiries
Entity has 3 credit enquiries within the last 5 years.
Entity has 3 credit enquiries within the last 12 months.

Credit Enquiries (Last 12 Months)

Ordered by Industry (Last 12 Months)

Industry Number of Enquiries

Professional, Scientific and Technical Services (M) 3

TOTAL ENQUIRIES 3

Ordered by Date (Last 12 Months)

Industry Date

Professional, Scientific and Technical Services (M) 05-11-2021

Professional, Scientific and Technical Services (M) 09-08-2021

Professional, Scientific and Technical Services (M) 14-07-2021

Report Date: 05-11-2021 17:20:43
Phone 1300 50 13 12  |  Email admin@creditorwatch.com.au Page 3/4
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Historical Timeline

Date Type Notes

04-05-2018 ASIC Document
#6E6959056
Form 484
Change to Company Details Appointment or Cessation of A Company Officeholder

03-05-2018 ASIC Document

#6E6912202
Form 484
Change to Company Details
Changes to Share Structure
Notification of Share Issue
Changes to (Members) Share Holdings

09-05-2003 Entity Status The Entity Status was changed to Active

09-05-2003 Main Name The Main Name was changed to PANKARN PTY LTD

09-05-2003
Main Business Physical
Address

The Main Business Physical Address was changed to NSW 2071

Disclaimer
CreditorWatch is committed to ensuring that the information provided is accurate and comprehensive however due to data being received from
sources not controlled by CreditorWatch we cannot guarantee that it is complete, verified or free of errors. The information should therefore be
used in conjunction with your own investigations and you should not rely solely on this information when making credit or financial decisions. To
the extent permitted by law, CreditorWatch will not be held responsible for any errors or omissions therein concerning the information sourced
and published in its publications, websites, API or emails.

Report Date: 05-11-2021 17:20:43
Phone 1300 50 13 12  |  Email admin@creditorwatch.com.au Page 4/4
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Workspace: PANKARN PTY LTD ACN 104 616 051
Matter: 047678
Created: 05/11/2021 5:20 PM

InfoTrack shall not be liable to the User in negligence or otherwise in respect of anything done, omitted, modified or done by the User in reliance in whole or in part on the Service including any
assistance or demonstration provided to the User by InfoTrack and InfoTrack’s liability to the User shall in any event be limited to the amount of the fees charged for the particular service to
which such liability relates.
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