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: b ‘wuyS DEED OF SE'L‘TLEMENT is made the day mentioned in the _Sct.redule

MI]T' E thévperson named and described in the Schedule as the
F%’“}\? Y , Settior ("the settlor") of the one part '
‘. $ "\ ¢ 7] anp the person or persons named and described in the Schedule
1 R- M. PHERS wehe Trustees’) of the other

as the Trustee OX Trustees {("the

AW part:-
-/

| WHEREAS t.he settlor being desirous of making provision for the Primary

ficiary Primary Beneficianes and ‘the General Benefici_aries herein-
| after descri.bed as and in the manner hareinaftar set out and for the
Q ' purpose of gi.v:.l.ng effect to such dess.re bas upon. the execu:t:ion hereof |
‘\“%l transforred or is about to t.ransfer to the 'rrustaas the settled sum-
refezzed to in the Schedula and tha Trustees have consanted to become
% -t.he '.l‘rustees hareof upon Muscs and w:l.t.h ana subject. to the powers
%‘ and prdvisions hereingftar expressed . '
>

NOW ‘THIS_DEED WITNESSETH:-

1.1, IN ‘this Settlement the following terms where the context admits

shall have the follcwnng meanings i-

Al

: ’%é . § ‘ (a) The “Primacy Beneficiary" and the "Pri.mary Benefic,iaries" msan e
> : : E ’ - 5 | the person or persons named and described or defined as such C::?j\
- V) " in the Schedule; | _ .
At , :
y Tj% ‘ A {») Tha “Genex'al Beneticia.ries means 4-
Cé)—g - T3 . (1) the Primary Benef).c:.ary and the Primary Beneficiaries.
"g : m (1i) the brothers. silters, spouses. cl'u.ldten and remoter
(%) Qé)  ' X issue of the Primary Beneficiary or Primary Benef:.ciati.es
o " ana the spouses, children and remoter issue of any one or
0 “Sj ‘ more of them; and
:__ é N (11) any of the following entities vhether forned in Australia
m % ({é j; oxr elsewhere which the Trustees at any time and from time _
.:_C-_‘ 2 ;ii I . to time may nominate in writing as a General Beneficiaxy
2R d consent in wr:.ung of the Guardian (if any)
-,j 2 s 976 ziuzao 20809 (r.o !\{‘%\';‘:*ﬁ'ﬁ::‘ﬂéﬂ
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1e as the
described in
named and ’
" of the one part

gescribed in the

the. person

Settior (".the, settlor e

AND the person oY persons naned and -

wy of the other
the Trustee OF Trustees (“the Trustees )

as

part:-

ovision for the Primary

WHEREAS the Settlor being desirous of makipg pY
Benef 1ci.ary Primary Benef iciar:.es

and the General peneficiaries herein-

| after aescribed as and in the manner hereinafter get ocut and for the
o ot . ' hereof

Q purpose of giving effect to such desire has upon the executﬁ.:l.on

X .

transferred or is about to transfer to the 'rrustees the settled sum’

reterxed to in the Schedule and the Trustees have consentad to becomer

- 3 % the Trustees hereof upon the -trusts and with and subjeet to the powers
'-6' %1 and provisions hereinafter expressed .

y«‘ ‘ > NOW THIS DEED WITNESSETH: -
=

v (&
in the Schedule;

¥S

(b} The “"General Benefiqiaries" means -

C_.}E o 1.1. IN this Settlement the following terms where the context admits

‘ C'. '&) shall have the follow:.ng meanings ;- ' ,
- . Al :

E __— g} (2) The "Primary Benef:.c:.ary" and the "Primary Beneficia.ries" mea.n

3 - N -

3 : E : % i the person or persons named and described or defined as such (:J(\
=5

(1) the Primary Beneficiary and the Primaxy Beneficiaries;

OVZ\jf‘”Omer\o\'

(ii) the brothers, sisters, spouses, children and remoter

issue of the Primary Beneficiary or Primary Beneficlar:.es
and the spouses, chz.ldren and remoter issue of any one or
nore of them; and

(ii;) any of the following entit.:.es whether formed in Australia

or elsewhere which the Trustees at any time and from time

o+

- to time may nominate .{n writing as a General Beneficiary .
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s the
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("the gettlor") of the ©
named and described
w) of the other
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person or persons

AND the
Trustees (*the Trustees

as the Trustee or

WHEREAS the gettlor being desirous of makinq provision fer the E‘r::!.!ittax:'?v
iciaries herein~

Benefici.ezy Primary Beneficzar:.es and ‘the General Benef

‘after described as and :ln the mannexr he reinafter set out and for the

‘ pux-pose of giving effect to such desira has upon the executiou hexeof

|
Q’
: ‘N\\‘il transferred or is a.bout to transfer to the Trustees the settled sum’

referred to in the Schedule and the Trustees have consented to becone

the Trustees hereof upon the {trusts and with and subject to the powers

NOW THIS DEED WITNESSETH:~

’g

'-6 %‘ and provisions bereinaftef expressed )
_ }) >

-

1.1. IN this Settlement the following terms where the context a.dmi.ts

A}

\5 : shall have the follmng meaninga

‘\“ , {(a) The "Primary Benefz.c:.ary and the "Primary Beneficiaries-. : 0

the person pr persons 'narmed and described or dafined as such c:J
A\

' |
‘ g " in the Schedule; ) ' bt
Y (D) : : SR o

Ys Mqo\é :

] me "Gene;-al Beneficiaries" means -

I

(1) the Primary Beneficiary and the Primary Béneficia.ries-
?

"\

(ii) the lerothers, sisters, spouses, children and remoter

issue of t‘he Primary Beneficiary or Primary 'Beneficiaries

and the spouses, qhildren and remoter issue‘ 6f any one or

J A

more of them; and
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interests of which must vest within the perpetiity period
applicable to the trusts hereby created and under which
any General Beneficiary hereinbefore referréd to has any
iﬂterest whether absolute or contingent and whether
liable‘to be defeated by the exercise of any power of
appointment or revocation or td be diminished b} the
increase of the class to which he belongs, and

B. any corporation (ﬁan éligible corporation“).at least
one share in which is owned by any General Beneficiary
ﬁereinbéfore referred to or at least one share in which
is owned by the irﬁstées of én eligible trust, and

C. ' any other ;egal enpity at least one share or other
interest (whether preséht oz.contingent) in which is
.oﬁngd or held by any General Beneficiary héreinbefore

. referredjto or is owned or held by the Trustees of-an‘
eiigible trust or>by an eligiblé éorporafion, and

{iv) such additional persons and Trusts (if.any) as are named

and described in the Schedule .as "AQditional Members of

the Class of General Beneficiaries",

PROVIDED HOWEVER that -
(a) 'pefsoﬂs frdm timg-po time being the Settlor and the
Trustees‘and‘ény person o? persons who has or have trans—
_ferreé for other than full consiaeration in money or
.money's worth property td the Trustees to be held on the
tiusts ﬁeteof ("the gxcluded persons”) and also
‘(B)‘ any corporation in which an& thg Trustees of any Settlement
- or Trgst'in or under which any of the excluded persons ‘
has any actual ox contingent beneficial interestbso iong

as such interest continues,

are excluded from the class of General Beneficiaries, and no

such nomination of them shall be made AND PROVIDED FURTHER
THAT the Trustees at any time and from time to time may with

the consent of the Guardian (if any) declare .in writing that



(c)

(@)

(e)

(£)
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any person is excluded from the class of General Beneficiaries
notwithstanding that but for such exclusion he is or would by
reason of one or more of the matters or cigcumstances hereinbefore
referred to have been a General Beﬁeficiary and the.claés of

General Beneficiaries shall as from the date of the making of

~any such declaration be modified accordingly.

"Beneficiary" means any of the General Beneficiaries;

"Additional Income Beneficiary" means any person or persons
specified as such in the Schedule and such person or persons

shall be treated as a General Beneficiary for the purpose of

_ Clausé 3 of this Deed but shall not by reason oniy of heing .

included as an Additional Income Beneficiary be treated as a
vGeneral Benefici&ry for an& othér purpose;

"the Trustees" meéné the company persén or persons named as
such in the_Schedulé or othér‘the éole Trustee or the Trustees
for tﬁe'fime being ofAfhis Settleméﬁt and whether original
additional or substituted;

“the T:ﬁst Fund" means the said settled sum being a sum paid
or about to be paid by the Settlor to the Trustees upon thél
executidn.hereof ail'ﬁdpies investménts and property paid or

transferred to and accepted by the Trustees as additiéns to

. the Trust Fund the accumulations of income hereinafter directed

or gmpowered to be madé all accretions to the Trust Fund and
t?e investments and property from timé to time representing
the séid_ﬁoney’inveﬁtment property accumulations and accretions
or any part or parts théreof respectively;

"the Vesting'Déy" means whichever is fhe earlierx daterf:

(i) the day specified in the Séhedqle as "the Vesting Day"

(ii) the day being the 80th anniversary of the execution of

this Deed,



(g) |

(h)-

(1)
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(iii) the day being the day upon which the period commeﬁcing on
the date hereof and continuing until thé expiration of
twenty years after the death‘of the last to die of the
lineal.descendants now living of Hié Late Majesty King
George the Fifth expires{

-{iv) such earlier day as the Trustees may with the consent of

~ the Guardian (if any) but otherwise in their absolute
discretion at any time appoint;
{(v) if:there be no Guardian or if the last surviving Guardian
.shall héve died such- earlier day as the Trustee§ may in
their absolute discretion af any tiﬁe appoint L

PROVIDED ALWAYS that notwithstandingvanything«herein contained’

all poﬁers ané'dispositions made by or pursuant to or contained
in.this Deed which>but for fhis provision wéuld or‘might vest
take effect or be exercis;ble.éfger the e#piration'of the
perpetuity period shall vest andltéke effect and be exefcisable
only until the last day of the éerpetuity éeriod;

"the Guardian" means sucqessivel§‘£he person or persons (if
any) naﬁeé gnd désc;ihed as such in the Schedule;

"the Aépointor" means sﬁccéssiveiy_the person or perséns (if
ény) named'and described as such in.tﬁe Schedule or determined
according to the p;ovisions hereof; '

"applicable iaw" means the law of that'country territory or
biace which is specified in tﬁe Schedule opposite the heading
"applicable Law" providédithat if sucﬁ specification may not
Jlawfully bé made or will not Se given effect to by ahy court
before which this Deed shall come in question the épplicable

law- shall be the lawvwhiqh such court determines to be the

applicable law;
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(j) the expression "the Primary Beneficiary", "the Primary ﬁenef=
iciaries" and "the General Beneficiaries" shall include
persons corporations and Trustees of Trusts who from time to
time wuntil the Vesting Day come within the foregoing dgfinit-
ions or within any description in the Schedule notwithstanding
that such persons corporations or Trustees may not be in
existence or have come into the defined category at_thg date
of this Deed and in the case of such irustees notwithstanding
‘that the trusts or settlement of which theybare Trustees have
‘not been formed or come -into existeﬁce or dé not fall within
the defined categary at the date of this Deed;

(k) fAccounting Period“‘means each period of twelve months endig;
on the 30th day of June in each year PROVIDED firstly that the
periéd_commencing on the date hexeof and ending on ihe 30th

" day of June:néxt shall be an Accounting Periodvand secondly
the‘period comméncing on the first day of July prior to'fhe
Vesting Day and ending on the Vesting Day shall be an Account-
ing Period; ‘ | »

() the_singulax shall mean and include the plural and vice versa
and any‘gender shall hean.and include‘all other genders; |

{m) referencé to ény stafutory enactment shail méan and be constr-
ued as reference to the said enactﬁent as amended modified and
re-enacted from time to time,’

{n) the expression "person“-includes»cofporations and other
. ‘ )
entities from time to time recognised by law;

(o) reference to any contingent interest or interests shall be

deemed to include any possibility or expectancy.

1.2 THE perpetuity period in relation to all dispositions made by or
under this Deed shall be the period of eighty years from the

execution hereof.:
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1.3 THE trusts created by these presents shall be known as the name
(if any) set forth in the Schedule.

2. IN consideration of the premises the Settlor HEREBY DECLARES that

the Trustees shall and the Trustees‘HEREBY DECLARE that they will
henceforth stand possessed of the Trust Fund and of the income
thereof upon the trusts and with and subject.to the powers and
provisions hereinafter expressed concerning the same.
3t1 THE Trustees may in each accounting period until the Vesting Day

nay appiy‘ot eet aside the whole oi suoh part (if any) as they
shall think £it of the net income of the Trust Fund of that ace-
ountingvperiod to or for the benefit of or for all or such one or
'nore.exclusivevof the others or other of the General Beneficiaries_
iiving from tine to time in such proportions and in such manner as

Athe Trustees in their absolute discretion and w1thout being bound

to assign any reason therefore shall think fit as follows--

(a) By applying or setting aside for or paying’to any beneficiaty
so much of the income as the Ttustees think fit nhether such
benefiCiary is or is not an infant: And the payment of such
income to an infant benefiCiary or to a bank account in the
name of such 1nfant benef1c1ary (whether solely or 301nt1y
with that of any other person 1nclud1ng the Trustees) shall
with or without the execution of a receipt by such infant
beneficiary or any person on his behalf oonstituteia full and
final discharge therefor to the Trustees in relation to the -

! ) : - .
trusts of this Deed. -

(b) By paying to the parent or guardian of anyAinfant beneficiary
to be applied for the maintenance education advancement or
benefit in any way whatsoever of such infant'beneficiary {(and
the Trustees shall not be bound to see to the application of

. the same) or by otherwise applying for or towards the maintenance

education advancement or benefit in any way whatsoever of such .
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infant beneficiary and in either case in such manner aé the
Trustees thiﬁk fit so much of the income as the Trustees think
fit.

(c) By investing so much of the income as the Trustees think fit
on Sehalf of any infant beneficiary and whether in the name of
such infant benefiéiary or of any personiin trust for such
infant beneficiary in ahy manner in which the Trustees are by -

“this beed authorised to invest monies: And such investments
and the income arising thérefrcm shall in all circumstances
whatsoevér be the absolute propérty of such infant beneficiary:v
And the investment of any éuch income b& the Trustees in trust
for such infant beneficiary shall without mbre constitute a
full and final discharge therefok to the Trustees in relation
_tovthe trusts of this beed}v

PROVIDED THAT ény power of revocation and amendmenf contained in

this Deed shall not empower any revocation or amendment of the

trusts above declarea in respect of any income once applied in any

manner hereunder:

AND PROVIDED FURTﬁER that the application or sétting aside'of any
part'of thg income of the trust estate to or fof the-bénéfit of any
beneficiary may be effectually made by a resolution of‘the-Trustées
that a sum out éf or portibn‘of the net income of the Trust Fund

. for the accounting period or a sum out of.or portion of the net
income as defined in Section 55 of the Income Tax Asseéssment Act
1936 (as amended) of the Trust Fund for the accouﬁtiné period be
alloéaﬁed to such beneficiary or otherwise dealt with for the
benefit of such beﬁeficiary: And any resolution_of‘the Trustees
alloc¢ating income as hefeinﬁefore provided shall be irrevocable and
.thé income of the Trust Fund shall be dealt with as required by

such resolution.
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3,2 THE Trustees shall hold so much of the income of the Trust Fund as
the Trustees shall not pay apply or set aside. pursuant to the

powers contained in paragraph 3.1 in trust for the persons success-

ively described in paragraphs (a), (b), and (c) of Clause 4 hereof
as though each date on which such income becomes subject to the
Trusts-hereof were the Vesting Day;

3.3 NOTWITHSTANDING anything contained in paragraphs 3.1 and 3.2 the

Trustees may determine in their absolute discretion before the
expi:atiqn of any accountinguperiod prior to the Vesting Day to
’accuﬁulate all or any part of the income arisen or arising during
such period and such accumulation shall be dealtAwith as an accretion
to the Trust Fund;

3.4 THE Trustees may, if thgy see fit, treat as incomé bf tﬁe Trust
Fund any receiptlpxofit or gain which is asseséable income for the
purposes of the Income Tax Assessment Act.1936‘(as amended)% Agd
the Trustees.may if they so choose distinguish between income of
any'oné type or character as defined of referred to in the said
Income Tax Assessment Act and may deal with one type or charécter
of income in one méﬁne; and ahy other type.or character or types or
characters of income in a different manner.

4. AS from the Vesting Day the Trustees shall stand possessed of the
Trust Fund and the income thereof in trust for such of the éeneral

" Beneficiaries as are then living for'guch interests and in such
prqportiops and' for one-to‘the gxclusion of the other or others as
the Trustees may with the consent §f the Guardian (if any) by
instrument in writing fevocable or ifrevocablé before the QESting

Day appoint PROVIDED ALWAYS that the Trustees shall not without

such consent revoke any revocable appointment PROVIDED FURTHER THAT

if there is no Guardian the Trustees shall have such powers of
appointment free from any consent and in default and of and subject

to any such appointment.



(b)
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if one Primary Beneficiary is named or described in the
Schedule ahd is 1living on the Vestiné Day in trust for such
Primary Beneficiary absoluteiy'and where two or morxe Piimary
Beneficiaries aie so named, or described and are living on the
Vesting Day in trust for such Primafy Beneficiaries in the

proportions respectively set out opposite their names in the

Schedule absolutely PROVIDED ALWAYS that the children (if any)

who shall be living on the Vesting Day of any Primary Benefic-

iary who dies before the Vesting Day_shail take és teﬁants in
common.in equal shares the sﬁare which such deceased Primary
Beneficiary would have receivéd héd he orAshe éurvived to the
VestingvDay and fhe chilaren living on the Vesting Day of any
deceased child (who dies before the Vesting bay) of any such
Primary Beneficiﬁry shall take as tenants in common in equal
shares the éhare which such deceésed child would have received
had he or she survived to the Vesting Day.and in turn the‘
descendénté living on the Veséing_Day of any such children of

such ‘deceased child who die before the Vesting Day shall take

" in a manner calculated per stirpes the share which such decéased

children would have taken AND PROVIDED ALWAYS that if on the

Vesting Day any widow was 1§wfully married to such Beneficiary
at the date of his déath the Trustees may pay a partvof the
Trust Fund to such widow as if she were the male Beneficiary
but when actiné under this clause the T;ustees shall take into
account any assets of the widow an& any income of which the
wﬁdow is in réceipt or is likely to be in receipt from any
other source.

Insofar as any part of the Trust Fund shall not have been
diqused of in accordance with paragraph (a) of this-clause in
trust for the brothers and sisters living on the Vesting Day

of each Primary Beneficiary as tenants in common in equal



(c)
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shares absolutely provided that the children (if anj) living

on the Vesting Day of a deceased brothér or sister shall take

as tenants in common in equal shares the share which such

deceased brother or sister would have receiﬁed had he or she
survived to.the Vesting Day and the ehildren living on the

Vesting Day of any.deceased child (who dies before the VeSting

‘Day) of any such brother or sister shall take as tenants in

common in equal shares the share which such deceased child

'would have taken had he or she survived to the Vesting Day and

in turn the descendants living on the Vesting Day of any such
children of such deceased cﬁild who die before the Vesting Day
shall take in a manner calcﬁlated per stirpes the share‘which
such deceased child would have taken. |

If in the events‘which.happen or if for any reason whatsoever
any part or parts of the Trust Fund shall not be effectively
or valiély diséosed of by the trusts declared by this Deed or
by any deeé from time to time ip force varying altering orb
adding to suchttrusts the Trustees shall stand possessed of
such part or parts of the Trust Fund as aforesaid- for the
statutory next of kin  (excluding the Settlor and any person

or persons who has or have’ transferred property or money to
the Trustees hereof for other than full consideration in money
or money's worth) who are accordlné to the law next of kin to
the last surviving member of the class of Primary Benef1c1ar1es
and who are living when the same falls or fall into possession
as tenants in common in equel shares absdlutely and if there
shall be no such next of kin uvpon trust for such charitable
purposes as the Trustees may determine any resultieg'trust to

the Settlor or such transferor being hereby expressly negatived.
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5. ANY benefits conferred upon aﬁy'Beneficiary hereunder shall be in
addition to and not in substitution for any provision which may be
ﬁadé by the Settlor for such Benefipiary whether by Settlement or
*ill or otherwise.

6. fHE Trustees may at their absélute disérgtion notwithstanding
anythiﬂg to the contrxary herein contained or étherwisé provided:-
{(a) at ény time or times and:from time to time before the Vesting

Day out'of the capital of the Trust Fund heldvon trust as

aforesaid but not out of any monies referred to in paragraph

(d) of this clause raise any sum'or sums and pay the same in
addition to any entitlement to incqme of share of income to
any of the General Beneficiaries for his or her or its own use
and bengfit or apply the same to or for the benefit of such
General Benéficiary in sucﬁ manner as the Trustees in their
absolute discretion shali think fit;

(b) at any time or times and from time to time before the Vesting
Day lend any sum or sums out of the Trust Fund and any monies
‘held in trust hereunder to any General Beneficiary either with
or without sgcurity}and upon such terms and conditions as to
repaymenﬁland with or without interest aé the Trustees shall
in their absolute discretion think fit; . ‘

(é) .at any time or times‘and from time to time pay or apply the
wholebgr any part of the capital or the whole or any part of
;ny incomg oxr accrued or accumﬁlated ihcome to which any
infant beneficiatyvis éither absolutely or contingently
entitlgd in ‘such manner as the Trustees in their abso;ute
discretion ﬁhinﬁ fit for the benefit of such infant an&

without limiting the génerality thereof in particular for the

maintenance education or advancement of such infant and in the

exercise of the power in this part of this clause contained

may pay the same to a parent or guardian of such infant without
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being bound to see to the application thereof by such parent
or guardian.

where the Trustees hold any amount upon trust for any Benef-
iciary pursuant to Clause 3 hereof the Trustees may while the
person beneficially entitled thereto is under A legal disab-
ility or where such person is not under a legal disability but

such amount is left in the hands of the Trustees invest on

" behalf of such person the said amount and the resultlng income

thereof in any of the investments hereby authorised and with
such powers authorities and discretions with respect to such
investments as are hereinafter set out in relation to the

Trust Fund and while such person is under a legal disability

the Trustees may at any time o:‘times and from time to time in

" their absolute discretion resort to such first mentioned

incé@e:and last mentioned income and ﬁay pay apply or deal
with the same or any part thereof in such mannef as the
Truéteés in ﬁheir absolute discretion think fit foﬁ the
benefit of such person pursu&ﬁt to anﬁ in the terms of the.
power in.paragrapﬁ (é) of this clause hereinbefore contained;
allqw aﬁy-beneficiary to occupy have custédy of or uée any
immovable pfoperty or chatteis for.the time being forming part
of the Trgst Fand on‘suéh texrms of conditi&ns as to inventories

repair replacement insurance outgoings or otherxwise at all as
[ ) . . |

‘the Trustees shall think fit and so that no Trustee shall be

“liable for any loss or damage which may occur to any property

so forming part of the Trust Fund during or by reason of any
such occupation custody or use except insofar as such loss or
damage shall be occasioned by the conscious and wilful default

or neglect of such Trustee.
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THE Trustees shall in addition to the powefs otherwise confegred

upon Trustees by law-have the foilbwing powers:-

(a) to apply and invest all monies at any time forming part of the
Trust Fund in any such investmenﬁs whether involving liébilities
or not or updn personal credit with or without security ;nd
upon such terms apd conditions és the Trustées shall in their
absolute discretion think fit and to the intent that the
Trusteés shall have the same powers‘;n all respects as if they
were absolute owners benefiéially enfitled_including without
diminishingvthe generality of the foregoing the subscription
for, the taking up on allotment-and the purchase of ény
shares, stocks, bonds; mortgages, debentures, ob;;gatiOns or
seéuritiés'of any govergment authority.or qomp;ny incorporated
in any part of the wérld and the taking.of and the purchase of
the whole or any part or share or interest in (including a
minority'part or share or interest in) any business or partnef—
ship and the.goodwill and assets thereof and the purchase of
any real or personal property wheresoever sitﬁété and to
exercise all rights and privilegés and perform all.auties and
obligations appertainipg o? incidental thereto;

{b) to make or pu#chase any such investments for cash or in -
consideration of any annuity 6¥ otherwise.and upon such terms
and ‘vonditions as the Trustees shall in their absolute discret-
ion think fit #nd they may make or purchase any such investment
for a sum greater than the amount of the Trust Fund for the
time being and they may agree to pay for any .such inveséments
wholly or in pért from any future monies which may come into
their hands, including dividends, profits, interest or otber
income paid or payable in respect of any such investments;

(c) (i) to advance and lend monies to and to borrow and'raisev

monies from and to secure by mortgage or otherwise howsoever
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the payment of money to any person firm company
corporation or governmental or municipal body and upon
such terms with or without security or‘interest as the
Trustees shall deem fit and the Trustees- are hereby
expressly empowered to joiﬁ with any other Company or
.persén in e#ecuting ahy‘mortgage or other document for
the purpose of securing the péyment of money to the
Trustees jointly with any ogher person or ccmpahy oxr for
’fhe éurpdse of securing the payment of money to any other
person or company;

(ii) without in any way limiting the generality of the fore-
going to invest the Qhole or any part of the Trust Fund
in migéd contributory‘mortgages secured over real estate
through the agency or in thé name of a nominee or nominees
écting as such for the contribgtors to any such mortgage;

(@) to give any guarantee or guaranteé and indemnity for.payment
of money or the performancg of any contract, obliga;ion or
uﬁde;taking’by any:person firm company corporation or as-
‘sociatioﬁ and to secure its obligafions under any such guaran--
teé or guarantee'and indepnity by mortgage charge or other
security whatsoéver over the whole or any part of the Trust

" Fund or any property cpmpriséd in the Trust Fund;

(e} to wvary or transpose any investments into or for any other or -
others of an§ nature whatsoeyer and to vary the terms of or
property éompgised in'any security;

(£) to hold use‘purchase construct dem&lisb maintain repair renovate
‘reconstruct;develop improve sell transfer convey surrender let |
lease exchange take and grant options or rights in alienate
mortgage plédge reconvéy release 6r'discharge or otherwise
deal with any real or personal property and in particular with

shares debentures or securities of any coﬁpany and with or
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without deferred restricted qualified or special rights
relating thereto; '

to purchase or acquire any reversionary of deferred property :
or rights of any description or any life or life endowment or
sinkinQ-fund or term or other policy or policies of insurance
of what;oever natﬁre and aEAor subject to any premium or
premiums whether single or payable periodically and with or

subject to any options rights benefits conditions or provisions

whatsoever and to pay out of the_income or capital of the

‘Trust Fund as the Trustees in thei: absolute discretion think

fit all sunms payable from time to time for premiums or other-
wise for the effecting or maintenance of any policy or policies

of insurance . (whether owned by the Trustees or otherwise) or

for the exercise or énjoyment of .any option right or bemefit

thereunder and any surrehder of any such policy or policies
shall for all the purposes of this settlement be deemed to be
a sale thereof; o

to pay out of the Trust Fund or the income thereof all costs

‘charges énd expenses incidental to the management of the Trust

Fund or to the exercise of'any poﬁer authority or diséretion
herein containea or in carrying out or performing the trusts
hereof whiéh the Trustee#vmaf at any fime incur.includiné all
income tax or other ta%es payable in respect of the Trust Fund
costs in any way connected wifh the-preparation and execuytion
of.thése éresents and all monies which thé Trustees may be
fequired tp‘pay'as probate estate gift stamp or'revenue duties
including stamp éift or settlement duties payable in respect of

the Trust Fund;
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Qith respect to any company‘in which the Trustees hold shares
stocks oi debentures, 6r are otherwise_interested or concerned
or which is‘formed'to acquire all or any of the assets of or
to carry on the business of any such company to exercise the
'folloﬁing poﬁers in addition to the.pbwers conferred by
statutg or otherwise by‘law:

(i) to éay calls on any shares or to permit any such shares
‘to be_forfeiﬁed and sold;

i) to purchase any further shares stock or debentureé and to
ﬁake up any shareé stock or debenture§ of a new issue of
any such company;

(iii) to.Lend money to any such company whether secured by
debentures or'in any §ther way or not secured and at such
rate of interest énd upon such_terms as the Trustees
think fit; | .

(iv) to hold any shares stock or debentures acquired by the
Trustees pursuént'to the poﬁers conferred by statute or
otherwise by law or‘by ihis clause for as long as the
Trustees think fit;

(v) to sell any shares stock or debentures hé;d by ihe
Trustees at such price as the Trﬁstees think fi£ (whether
or not such price is less than the sum that appears from
the‘accounts of the company to be the value of sﬁch
shares stock or debéntures) and upon such terms with or
wifﬁout seéurity as the Trustees think fit;

{vi) to assent to or join in any arrangement relating £o the
sale or transfer or exchange of any such shareé stock
deﬁentures or interest oi modifyihg<any rights of privil—
eges or interest in relation thereto and to agree to any
scheme or arrangement for the increase or reduction of

the value or amounts of any shares or stock or of the
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capital of any company in which any shares stock or
investments forming the whole or any part of the Trust
Fund for the time being may be invested or by which any i

such shares stocks or investments are substituted or

given in‘exchange either‘wholly or partly for other
shares stocks or inveétments whether in the same company
or not; and for any such purpose to deposit surrender or
exchénge any scrip or document of title relating thereto;
and to pay out of the capital of the Trust Fund or the
income thereof ‘any contribution or incur any neceséary b

" expense in connection with such scheme or arrangement and -

,generélly to manage and deal with any such shares stock

or investments as if the Trustees owned them beneficially;

(vii) to agree in respect of a winding up of any company in
which the Trustees may for the time being hold shares or
are otherwise concerned or interested with the 1iquidator

of such company or any member or members of such company

or any other person in all things as the frustees'shall
in their absolute discretion think fit for the division i
or partition in kind or specie of the assets or property |

of whatsoeVer nature of such coméany and to accept any of

such assets and property in payment or satisfaction of

any interest of the Trustees in sgéh company with power
to pay any monies by way of equality of division or 'g
partition;

(3) to carry on.anywhere in the World and either alone or in
partnersﬁip any tra&e of busiﬁess whatsoever and. to discontinue

the same from time to time;
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(k) to employ any person (including any Trustée heréof) in conn-
ection withbany trade»or business carried on by the Trustee or
in connéction with anything required to be done pursuant to
the provisions hereof including the receipt and payment of‘
mbney and to Aecide the remuneration to be allowed and paid
and the amount of all charges and expenses and to create or
arrange any scheme of superannuation retirement benefit or
pension for tﬁe benefit of any person so empioyed;

(1) to pértition or agree to the partition of or to éubdivide or
agree to the subdivision Qf any land or oéher propérty whichh
or Any interest in which may for the time being be subject to
the trﬁsts hereof and to.pay any monies by way of equality of
partition;-A

(m) tO'éstablish promote or acquire Any dompany or companies or
join in the_promotion establishment or acquisition of any
company Or companies;

(n) to appropriaﬁe without gbtaining any of the consents required -
by étatute or étherwise by law any part ér'parts of the Trust
’Fund either in the actualAcondition or state of investment
thereof or by setting apart or crediting in the books or.
accounts of the trust any sum or sums in or towards the
satisfaction of any share or shares whether vested or conting-
ent -to which any person or persons is or may be entitled in
the Trust Fund and for that purpose to make or cause to be
made a valuation or valuations of the Trust Fund drvany paft
or parts thereof or of any interest therein as the Trustees

may deem necessary either themselves or by such person or

persons whether duly qualified or not as they may appoint and
in such manner and at such respective times as the Trustees
consider just and proper and every valuation and every appropr-

iation made by the Trustees shall bind all persons interested
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vwhethér in the shares to which the appropriation is made or in
any other shares or otherﬁise interested in the Trust Fund
notwithstanding that such persons haf not be in existence or
may be infants lunatics or defectives or cannot be found or
ascertained at the time §f such appropriation or that thé.
T;usteeé or any one or_mqfe of the:Trustees for the time
being gr any person who is a Directo¥ or Shareholder of the
Trustee making the gppropriation are or may be beneficially
interested either directly or indirectly iﬂ the pfoperty
appropriated or maf benefit eithgr directly or.indirectly
as a result of the exercise by the Trusees of the éower
df approval as aforesaid;

(o) to determine whethef any real or personal property of any
increasé or decrease in amount numbér or value of any propeity
or holdings of property or any receipts or payments from
for or in connection with éqy real ér personal property
shall be treated as and‘crédited or debited fo capital
or to income and generﬁlly to determine all matters as to
which'any‘doﬁbt diffi&ulgyvor question may arise under
or in relation to the execution of the trusts. and powers
of this settlgment; and every determipation‘of the Trustees
in relation to any of the matters aforesaid whether made
upbn a question formally or actually raised or implied |
in any of the acts or proceedings of the Trustees in relation
to the Trust Fund shall bind all parties interested thereiﬁ

and shall not be objected to or questioned'on any ground
whatsoever;

(p) to open any account or accounts with any bank or banks and
to operate by and in all usual ways any such account or

accounts;
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(q) to give effectual recéipts and discharges for any monies
received by or on behalf of the Trustees or otherwise relating
to any of the acts matters and things provided for in these
presents; |

{(r) to gr#nt options in respect of any assets held subject to tﬁe
trﬁsts of this Deed to any person firm or company;

(s} to bgcome a Director of anyvcompany in which monies forming
part of the Trust Fund are invested ér to appoint any person
to act és Director of any such comp;ny and to receive the
remuneration attached to such office without accounting toithe
Trust therefor provided that the Trustees execute all proper |
declarétions of trust for any shares held by them on behalf H
of the'Tfust and account to the Trust for all dividends and»
bonuses;

(ﬁ) to take suéh action as thé Trustees shall thiﬁk fit for the

~adequate protection of any part or pérts of the Trust Fund and
to»dovﬁllusuch other things as méy be ‘incidental to the exerc—.
ise of the poweré and authorities Eonferred on the Trustees by
tpese preéents:

(u)  to take and act upon th; opinion (given in writing) of a - §

solicitor, attorney at law or Counsel practising in any

country where the Trust Fund or any part thereof may for the.

time being be invested in relation to the interpretation or

‘effect of these presents or any other document or statute or

as to the administration of the Trusts hereof without being

1
:
}
i
§

i
G
i

‘liable to any of the persons beneficially interested in respect

of any act_aone by the Trustees in accordance with such opinion

sismtmte

provided that nothing in this provision shall prohibit or

Feispuat

impede the Trustees from applying to any Court if they shall
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think fit or prohibit any of the beneficiaries from so doing;
in any conditions or circumstances wﬁich the Trustees think
expedient and with £he consent of the Guardian (if any) to
appoint either in respect of the whole of the Trust Fund or
any part thereqf new Trustees in any country in the world and
to.transfer assign'and set over the investments for the time
being répresenting the Trust Fund or any part thereof to any
such new Trustees upon similar trusts and subject to similar
terms and conditions to thosé declared in these presenﬁs and
eithei'subject to the control of the Trustees of these presents
or to the exclusion of.sﬁch control ggg the Trustees of these
presénfs_shall be indemnified and held harmless against any
loss which may arise from the exercise ofvthis power;

to remunerate any beneficiary who is at any time in the employ
of thérTrustées to the same extent and in the same manner as
if the beneficiary so employed were not a beﬁéficiafy hereunder
and all bona fide payments made by theé Trustees to anyvsuch
beneficiary in the form of remuneration for sexrvices rendered
.qr to be rendered or on accoupt qf exéenses in connection with
such employment shall not be or be deemed to be payment to the

beneficiary of or on account of his or her share in the Trust

.Fund or the income thereof;

to petmit any asset of the Trust to be held or'registered in

‘the name of any-ndminee of the Trustees and to deposit securit-

ies to the deeds and other documents belonging or related to

the Trust Fund with any bank or Solicitor, with the consent of

the Guardian (if any).

FOG.1000.0014.7157
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(y) at any time or times before the Vesting Day by any irrevocable
deed or deeds (without infringing any rule against perpetuities

applicable to this Deed) to appoint that the whole or any part

of the Trust Fund shall thenceforth be held upon the trusts
aﬁd with and.subjgct to the powers and provisions of any othgr
.settlement (not infringing the rule against perpetuities ‘ i
applicable to this Deed) and approved by the Trustees in
favour or for the benefit of all or any one or more exclgsively ¥
of the others or other of the General Beneficiaries and upon
any such appointment being made the Trustées may transfer to
the trustees or trustee for thé time being'of the said other
settlement the propérty'comprised in the said appointment and

thereupon the trusts herein declared concerning such property

shall cease and determine and the said property shall for all
' purposes be subject to the trusts powers and provisions

contained in the said other settlement and be subject to and

governed by the proper law of the said other seﬁtlement whethér

such proper law shall be the proper iaw of this settlement or :
‘noté_' | . v ‘ . i
'(z)‘ in the event of any probate succession estate or other duties:

fees or taxes becoming payéble in any part of the world in

resgec£ of the Trust Fund or any part thereof.dn the death of
the Séttlor pf on the death of any Beneficiary or any other
persoﬁ at their absolute discrétion to pay all or any part of
such duties fées and taxe$ out of tﬁe Trust Fund hotwithstandiné
tha; such duties fees or taxes or some part thereof are not or
may nét be recoverable from the Trustees or from the Trust

Fund by legal prdcess in the place where ﬁhe same become

payable;
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(aa) to receive property by gift inter vivos or by will or under
" the provisions of any other trust or trusts or otherwise and
gither fxyom the Settlor or from any other person or persons as
additions to the Trust Fund and to hold the same upon the
trusts herein set forth and to administer such additions under
the provisions hereof;
(bb) to exercise or concur in exercising all the foregoing powers
’ ana discretions contained ip this Deed or otherwise by law
conferred notwithstanding that the Trustees or any person
being a Trustee or aﬁy person being a Director or sharéholder
of a Trustee hereof (beiﬂg a cbmpany) haé.or may have a direct
or personal interest (whether as frustee of any other settlement

or in his personal capacity or as a Director or shareholder of

any company or otherwise) in the mode or result of exercising

such power og.discretion or may benefit either directly or
indiréctl& as a result of the exe?cise of any such power or
aiscretion and notwithstanding‘that the Trustee for the time
being is the sole Trustee;

{cc) to exeicise such additiénal or other poﬁers (if any) as are

set out in the Schedule.

NOTWITHSTANDING anything herein to the contrary or otherwise

contained the Trustees shall have power at their absolute discret-

-ion to sell transfer hire lease or dispose of any real or personal

property of the Trust Fund or to lend or advance any monies to the

Trustees in their personal capacity or‘in their capacity as trustees

of other trust fundslor otherwise howsocever or to any company. oxr

partnership whatsoever notwithstandiné that the Trustees are or any
of them is a éhareholder orvdirector or member or partner of such
company or partnership or to a wife husband child or children of

the Trusfeés ér any of them absolutely AND to buy transfer acquire
hire or lease any réal or personal property or to borrow any monies
from the Trystee or any of them in their personal capacity or in
their capacity as Trustees of other Trust Funds or otherwise
howsoever or from any company or partnership whatsoever notwithstand-

ing that the Trustees or any of them is a shareholder or director
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or member or partner of such company or partnership or from

the husband or wife or child or children of the Trustees or any of

them AND to carry on or carry out any profit making undertaking or

‘scheme in partnership with the Trustees or any of them in their

persohal capacity or in their capacity as Trustees of other trust

funds or otherwise howscever ox with any company oY partnership

whatsoever notwithstanding that the Trustees or any of them is a

shareholder ox director or member or partner of such company or

',partnershlp or with the husband or w1fe or child or children of the

Trustees or any of them AND generally to deal with. the Trustees or

any of them in their personal capacity in all respects as if there

were two_separate persons to the dealings AND without limiting the

generallty of anythlng herein contained the Trustees shall have

such power at. ‘their absolute dxscret;on and whether or not the

Trustees have notlce that the Appozntor (if any) intends to appoint

additional or other Trustees of the Trust Fund to sell to them~

selves in their capacity as Trustees of other trust funds either

for cash or upon terms any assets being shares or a joint undivided .

interest in property where other shares in the same company oOr

companies or another joint or undivided interest in the same

property are held by the Trustees in such other capacity as afore-

said AND to divide assets in specie between the Trust Fund and such

other trtist funds in such manner as the Trustees shall think fit.

9. THE Trustees if at any time they are moxre than one shall act
jointly and they may in writing delegate the exercise of all or any
of the powers or discretionary authorities hereby conferred on the

Trustees and execute any powers of attorney or other. instrument

necessary to effectuate such purpose.




10.

11.1. SUBJECT always to any express provision to the contrary herein

11.2 THE Trustees shall not be peréonally liable for the consequences of .

" any of the Trustees or their legal or_other advisors oY generally.

11.3 THE mrustees shall not in any circumstances be entitled to indemnity
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ANY Trustee being a natural person may with the consent of the
other Trustee or Trustees appoint any person to be en alternate
prustee in his place and so that any such appointment shall have
effect dnring such period only as such Trustee may from time to
time be absent from the country texritory ox place of the applic-
able law and each of the Trustees may by power undexr his hand

revoke such appointment as alternate Trustee.

contained every discretion vested in the Trustees shall be absolute

and uncontrolled end every power_vested in them shall be exercisable

at their absolute and uncontrolled discretion and the Trustees

shall have the like discretion in deciding whether or not to

exercise any sucn power. No frustee shall be responsible for:-

(a) any loss or damage occasioned by the exercise of any discietion
_or power hereby or by law conferred on the Trustee Or by
failure to exercise any such discretion oYX power: oY

(b) any preach of duty or trust whatsoevexr unless it shall be

proved to have been committed made Or omitted in personal

conscious fraudulent pad faith by the Trustees charged to be

. so liable;

any error Or forgetfulness whether of law or of fact on the part of

reimbursements Or recompense from the beneficiaries or any of them
butbif acting in good faith shall be entitled to be jndemnified out
ef the Trust Fund in respect of all liabilities jncurred relating

to the execution of any powers duties authorities or discretions
vested in them undexr the provisions of this Deed and in respect of
all actions proceedings costs claims and demands relating to any .
matter OY thing done OF omitted to be éone concerning the Trust

Fund.

. szt

- e
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11.4 ALL persons cLaiming any beneficial interest in over or upon.
the property subject to this Settlement shall be deemed to take
with notice of and subﬁect to the protectioﬁ hereby conferred on
the Trustees.

11.5 WHERE it is provided in this Deed that the Trustees may exercise
any power duty authority or discretion with the consent of the
Guardian and where a Guardian has not been appointed or the last
surviving Guardian has died the obtaining of such consent shall
not be a copdition precedent to the exercise of any such power
disc:etion or authority and the Trusfees may exercise same free
frdm any consent.

12, B sole Trustee hereof for the time being is hereby authorised
noﬁwithstanding that he is the sole Trustee to receive capital and
other'monies and to give valid and effectual receipts therefor for .
all purposes ané for the purposes of any statutory enactments
including the receipt of capital monies &hich may oi may be deemed
fo bg cééital moniés for the purposes'of any statute. )

13. ANY Trustee hereof who may be a solicitor or accountant or any firm

-of which he may be a member shail be entitled to make all usual and
proper charges for both his professional and other sérvices in the
admini#tration of the trusts hereof and for his time and trouble
'that_he would have been entitled to make if not avTrusteé and so
employed.} |

14. THE Appointor if naﬁed of described in the Schedulé and on the

deéth of the last surviving Appointor then his or her legal éersénal
representative shall have powex under his hand to appoint a new 6r

additional Trustee or Trustees hereof and to remove any Trustee
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hereof provided thaﬁ if there is no Appointor named or desgribed in.
the Schedule or if at the time in question there is no Appointor or
~legal personal representative of the last surviving Appointor the
power to appoint a new additional Trustee ox Trustges and to remove
any Trustee shall be exercisable by_the Trustees named in the
Schedule or the su;vivor of them and from and after the death of
the survivor of the Trustees naﬁéd in the Schedule his or her legal
personal representatives shall have the said powers PROVIDED fHAT -
(a) The Settlor, any Beneficiary, any Additional‘Income Beneficiary
or any corporation in which any of those persﬁns control the

composition of the board of directofs of the corporation,

control more than half of the voting power of the corporation
ﬁr hold mére than forty per centum of the iésued share capital
of the corporation, shall not be appointgd Trustee in any
circumstanée whatsoever; and

(b) any Gﬁardian_appointed Trustee pursuant to this clause shall
first receive thirty days’ notice in writing of his'appoint—
ment before his appointment is effective, notwithstanding that
the Appointor and the Guardian may be the same person.

15. THE Trustee for the time being may after givinglto the Appointorx
personally thirty clear days’ noticg in writing of his intention‘sé
to do at any time and from éime to time by deeds revoke add to or
vary all or any of- the powérs and discretions concerning the Trust
Fund or any part or parts thereof the trusts whereof shall héve
been so revoked added to or varied but so thaﬁ any rule of the
applicable law against perpetuities is not thereby infringed and so

that such new or other powers discretions alterations or variations:~
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(a) relate to the management or C

investment thereof or to the T

in these presents contained;
(b) shall not pe in favour ©
any benefit to the Settlor or
otherwise be fo |
Genéral Benef
next-of
or any
may determine;
(¢) shall not affect the benefic
aside for any Beneficiary
to Clause 3 hereof prio

- jon or addition;
'PROVIDED THAT after
to be given to the exercise of the
shall be éiven to the legal person
and if none shall be in existence
the obligation to give notice prio
_16. ANY Trustee Guardian or Appointor
succeséion beéome‘é prustee Guardi
renounce such position by
forthwith upon the giving of such
shall for all purposes hereundexr ¢
Appointor (a |

disqualification (if any) provided

1(b) and in Clause 4(d) and in Clau

remain eligible to be appointed a

pursuant to the powers of appo
PROVIDED THAT if at any time there

exercise the power of appointment

ontrol of the Prust Fund or the

£ or for the benefit of or re
r the benefit of all or any on
jciaries or the next—-of
—xin of the Primary Bemeficiary or primary Beneficiaries
of them or for such charitable purposes as the Trustees

jal entitlement to any amoun
or held for any Beneficiary

r to the date of the variation,

the death of the Appointor

notice in writing to the Trustees and

s the case may be) and shall cea
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an or Appointor may resign or

notice the person giving the same

ease to be a Trustee Guardian ox

se to be subject to the

for in the proviso to Clause
ge 15 but any such person shall-

Trustee Guardian or Appointox

intment (if any) contained herein

is no Appointor entitled to
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survmvmng Trustee shall not resign except upon appointing a new
Trdstee or Trustees in his place.

17. THESE presents shall not be capable of being revoked added to or
.varied otherwise than as provided in Clause 15 hereof.

18. THE Trustees shall keep complete and accurate records of all
receipts énd expenditureslﬁn account of the Trust Fund. " Promptly
after the close of each Accounting Period the Trustees shall
prepare. a written accounting report (prepared in accordance with
noxmally acceéted accounting procedures) for such period consisting
of.a balance.sheet a statement of income and expenditure and a
list of assets held at the.close of such year and a copy thereof

shall be furnlshed upon request to the Guardlan and lf there is no
Guardian alive to each of the Primary Benefxczarles. If so required
by the Guardian oxr (if there is no Guardian) by the Priméry Benefic~
iaries:the aﬁcounting réport shall includé the names and addresses
of all persons or firms having custody of'all or any portion of the
assets’of.ﬁhe Trust fund. |

19.1 THﬁ office of a Trustee shall be %pso facto determined and vacated
if such Trustee being an individual sh%ll be found to be a lunatic
or of unsound mind or if he shall becoﬁe subject to the bankruptcy
laws or if.such Trustee being a company shall enter into liquidat-
ion whether compulsory or voluntary (not bein§ merely voluntary
liquidation for the purposes of amalgamation or reconstruction).

19.2 A copy of all noticés of cﬁanges in the Trusteeship of all variations
in the Vesting Day of all appoiﬁtments pursuant to Clause 4. hereof
of every revocation addition or variation‘ﬁade pursuani to Clause
15 hereof shall be endorséd on or attached to these fresents ané
every such notice shall be sufficient evidence to any person havin§
deélings witﬁ ?he Trustees of this Deed as to the facts to which it

relates.
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19.3 ANY person dealing-with the Trustees of the Trust Fund may rely
upon a copy of these presents and of the notices endorsed thereon
or attached thereto certified by a Trustee or by the frustees‘
lawyer to the same extent as he might rely on the original.
19.4 ANY person becoming a Trustee of the Trust Fund may accept the
account rendered and the property delivered to him by the continuing
 Trustee or his predecessors in office without being bound to enquire
further as to the_assets of the Trust Fund and any pexrson ceasing
to be a Trustee hereof may be given 2 full and complete discharge.
" py the Appointer.

20.1 ANY exercise py the Trustees of any power discretion or authority

conferred on the Trustees by this‘Deed including without 1imiting
the generality of the foregoing the making of an appointment
pursuént tovclause 4 hereof and the revocation addition to and

variation of the trusts terms & d conditions herein contained may

be~made:-

(i) in writing signed by all (ox where claﬁse 20.2 applies by a
majority of) the Trustées; or

(ii) by a resolution duly passed ét a meeting of the Trustees or in
the case of a sole corporate prustee in the manner set out in
Clause 20.3

20.2 IN the event of disagreement between the Trustees as to any matter

affecting the Trust.Fund or as to the exercise or omission or

abstention from exercising any of the Trustees' poweis and discret-

ions hereunder:-

»(i)' the matter for decision shall be referred to a vote of all the
Trustees (either at a meeting of the Trustees or by post);

(ii) in the event of there beiﬁg a majority for or against the
propoéal thé Trustees shall subject as hereinafter in this

Clause 20 provided give effect to the wishes of such majority

as though it were a decision by all the Trustees;
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(iii) in the eQent of deadlock the matter shall if any Trustee so
requires be referred for decision to arbitration pursuant to
any arbitration law currently in force under the applicable
law and the Trustees shall give effect to the award of the
arbitrator under such arbitration as though it were a decision
by all the.Trustees;

. PROVIDED NEVERTHELESS that no appointment shall be made pursuant to

Clause 4 hereof and no revocation addition or variation shall be
made pursuant ts‘Clause'ls hereof except by the unanimous decision
of the Trusteés.

20.3 EVEﬁY Trﬁstee which is a corporation or company may exercise or
‘concur in exercising aﬁy discretion or power hereby conferred on
the Trustee by a resolution of such corporation or company or by a
resolution of its Bqa;d of Directors or governing body or by its ‘

‘representatives as set out in Clause 20l4.' |

20.4 EVERY Trustee not being a sole Trustee which is a éorporation or
company may appoint a representatiye for the purpose of attending
meetings of tﬁe‘Trustees.

21. WITHOUT prejudice to any rights of the Trustees undexr the'general
law to refuse disclosure 6f any document it is hereby declared that
the Trusteés Qhall not be bound to disclose to any person any of
the following documents that is to say:-

(a)vﬁany document disclosing any deliberations of the Trustees (or
ahy of them) as to the hanner in which the Trustees should
exefcise any power or any discretion conferred upon the
Trustees by this Settlément or disclosing the reésons for any
particul;: gxercise of any.such power or any such discretion
or the material upon which such reasons shall be or miéht have

been bésed;
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(b)
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any other document relating to the exercise or proposed
exercise of any power or any discretion conferred on the
Trustees by this Settlement (not being legal advice obtained

by the Trustees at the cost of the trust estate).

NOTWITHSTANDING anything herein expressed or implied:-

(a)

(b)

(c)

(a)

the Trust Fund and the income thereof shall henceforth be

.possessed and enjoyed to the entire exclusion. of the Settlor

and of any benefit to the Settlor or any person claiming under
or in right of the Settlor whether by contract or otherwise;

no part of the capital or income of the Trust Fund shall be

‘pald or lent to or applied for the beneflt either dlrectly or

1nd1rectly of the Settlor or any spouse of the Settlor to any
pexrson clalmlng under or in right of the Settlor in any manner
or in any circumstances whatsoever;

no power hereby or by any appointment made hereunder or by law
conferred upon the Trustgés shall be ca;able of being exercised
in such manner that the Settlor or_any.spouse of the éettlor
will or may become entitled either directly or iﬁdirectly to
any benefit in}any manner or in any 6ir¢umstanges whatsoever;
in the event of any addition to the Trust Fund being made by
some person other than the Settlor theﬁ subject and without

prejudiég to any express direction to the contrary contained

. in the instrument or instruments by which the same is added

this Clause shall apply in relation to such additlon and the
property from time to tlme representing the same and the
income thereof respectively as if the reference to the Settlor
and any spouse of the Settlor had included the person by whom

the said addition was made and any spouse of such person.
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23. NO act matter or thing and no conveyance or other instrumenf done

occurring made or entered into pursuant to the powe;s or authorities-
herein contained shall be of any legal force or effect if it would
but for this clause give rise to liability or alleged liability for
any impost‘tax or duty under any law of the Commonwealth or ény
State or Territory thereof until the Trustees shall have acknowledged
such liabiiity in writing and the Trustees shall have power to

cancel revoke and withdraw any instxument or conveyance or the
exercise of any power or authority in any case in which they are

not willing to make such ;cknowledgement as aforesaid provided that
the payment of any duty shall not amount to such ackﬁowledgement if

made under protest or subject to objection.

- 24. ANY pexson beingva beneficiary hereundgr may by notice in writing
given t& the'Trqstegs at any time excluée himself from the.class of
beneficiaries heréunder and such persén‘sﬂall not thereafte: form a
class of General Beneficiaries for the purpose of this Deed andvno
further sums whether of income or of capital shall be allocated or
set‘ésidé or paid to or otherwise applied to or for the benefit of
such person p:ovidea however that any such notice shall not affect.
the beneficial enpitlement to any amount set aside forAsuch benef-

iciary or amount held in trust for such beheficiary prior to the

date of such notice.
25. THE proper law of this Deed shall be the aéplicable law and the
courtg of the country territory or place of the applicable law
‘shall have jurisdiction in respect of all matters arising hereunder.
26. THE Tfustees may pay any sum to which any charitable body may
- become eﬂtitled or to thch the Trustees desire to make any payment
pursuant to the provisions hereof to the Secretary or Honorary

Treasurer of such body for the time being without being bound to

see to the further application thereof.

IN WITNESS whereof the parties have executed these presents the day and o

year first hereinbefore mentioned.

G s e e bbb s
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SCHEDULE

“Th -
DATE OF MAKING THIS DEED: The .24' day of ub’ 1974'.
SETTLOR: JONATHAN CLIFTON MOTT of 234 Were Street, Brighton in

- the State of Victoria, Solicitor.

TRUSTEE : HAIDI HOLDINGS PTY. LTD. the registered office of
' which is situated at 255 Glenhuntly Road, Elsternwick
in the said State.

- PRIMARY BENEFICIARIES:

All the children of GIOVANNI TESORIERO) Tenants in

now living or born after the day of ) common and
making this Deed but prior to the )} in equal
Vesting Day. ) shares’

ADDITIONAL MEMBERS OF THE CLASS
OF GENERAL BENEFICIARIES:

GIOVANNI TESORIERO

ADDITIONAi. INCOME BENEFICIARY:

The legal spouse for the time being of the said
« Giovanni Tesoriero.

SETTLED SUM: TEN DOLLARS ($10.00)

APPLICABLE LAW: VICTORIA

APPOINTOR: CATERINA TESORIERO during her lifetime and after her
. death such person as she shall have nominated by deed
. (whether revocable or irrevocable) or by Will.

GUARDIAN: GIOVANNI TESORIERO

NAME OF TRUST: - THE JOHN TESORIERO FAMILY TRUST
SIGNED SEALED AND DELIVERED by the)
said Settlor in the presence of: ) "<i- (.

THE COMMON SEAL of HAIDI) HOLDINGS PTY. LTD.)
was hereunto affixed in accordance with its)
Articles of Association in the presence of:)

oADK
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L Mo O Pucol s

tsesesarsssesseacessesssasa SECretary




FOG.1000.0014.7171

2 oL interests of which must vest within the perpetuity period

applicable to the trusts hereby created and under which

&
g
v

.%§ ; ¥ : any General Beneficiary hereinbefore referred to has any

.fi 4 . interest whether absolute or contingent and whether

i : liable to be defeated by the exercise of any power of

S g

§ ; ‘ E . A appointment or revocation or to be diminighed b& the

f | increase of the class to which he belongs, and
B. any corporation ("an éligible corporation”) at least .
one share in which is owned by any General Beneficiary
hereinbefore referred to or at least one share in which
is owned by the Trustees of an eligible trust, and
C. any other legal entity at least one share or other
interest (whether present or contingent) in which is
owned or held by any General Benéficiary béreinbefore
referred to or is owned or held by the Trustees of an
eligible trust or‘by an eligible corporation, and

{iv) such additional persons and Trusts (;f any) as are named
and described in the Schedule.as "Additional Members of
the Class of General Beneficiaries”,

PROVIDED HOWEVER that -

‘ (A) persons from time to t+ime being the Settlor and the

Trustees and any person or persons who has or have trans-

ferred for other than full consideration in money or
money's worth property to the Trustees to be held on the

trusts hereof ("the excluded persons") and also

(B) any corporation in which and the Trustees of any Settlement

s

. or Trust in or under which any of the excluded persons

has any actual or contingent beneficial interest so long

3 ' as such interest continues,

are excluded from the class of General Beneficiaries, and no

such nomination of them shall be made AND PROVIDED FURTHEER

THAT the Trustees at any time and from time to time may with

the consent of the Guardian (if any) declare in writing that

sy = e S s S



{c)

(a)

(e)

(£)

FOG.1000.0014.7172

- 3 -

any person is excluded from the class of General Beneficiaries
notwithstanding that but for such exclusion he is or would by
reason of one or more of the matters or circumstances hereinbefore
referred to have been a General Beneficiary and the class of
General Beneficiaries shall as from the date of the making of
any such declaration be modified accordingly.

vBeneficiary” means any of the General Beneficiaries;
*additional Income Beneficiary" means any person or persons
specified as such in the Schedule and such person or persons
shall be treated as a General Beneficiary for the purpose of
Clause 3 of this Deed but shall not by reason oniy of being
ineluded as an Additional Income Beneficlary be treated as a
General Beneficiéry for any other purpose;

"the Trustees" means the company parson or persons named as
such in the Schedule or other the sole Trustee or the Trustees
for the time being of fhis Settlemént and whether original
additional or substituted; |

"the Trust Fund" means the said settled sum being a sum paid
or about to be paid by the Settlor to the Trustees upon thé
execution.hereof ail_monies investments and property paid or
transferred to and accepted by the Trustees as additions to
the Trust Fund the accumulations of income hereinafter directed
or empowered to be made all accretions to the Trust Fund and

the investments and property from time to time representing

\

the said money investment property accumulations and accretions

or any part or parts thereof respectively:;

“the Vesting Day" means whichever is the earlier date of:
(i) the day specified in the Schedule as "the Vesting Day”
(ii) the day being the goth anniversary of the execution of

this Deed,



'(g)

(h)"

(i)
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(iii) the day being the day upon which the period commencing on
the date hereof and continuing until the expiration of
twenty years after the death of the last to die of the
lineal descendants now living of His Late Majesty King
George the Fifth expires;

{iv) such earlier day as the Trustees may with the consent of
the Guardian (if any) but otherwise in their absolute
discretion at any time appoint;

(v) if there be no Guardian or if the last surviving Guardian
shall have died such earlier day as the Trustees may in
their absolute discretion at any time appoint o

PROVIDED ALWAYS that notwithstanding‘anythinq»herein contained

all poWers and'dispositions made by or pursuant to or contained
in this Deed which but for this provision would or might vest
take effect or be exercisgble after the expiration of the
perpetuity period shall vest and take effect and be exercisable
only until the last day of the perpetqity period;

"the Guardian” means successively fhe person or persons (if
any) named and described as such in the Schedule;

“the Appointor" means successiveiy‘the person or persons (if
any) named and described as such in the Schedule or determined
according to the provigions hereof;

"applicable law" means the law of thatAcountry territory or
place which is specified in the Schedule opposite the heading
"aApplicable Law" provided that if such specification may not
lawfully be made or will not be given effect to by any court

before which this Deed shall come in question the applicable

law shall be the law which such court determines to be the |

applicable law;
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(3) the expreasion "the Primary Beneficiary”, "the Primary Benef-
} iciaries” and "the General Beneficiaries” shall include
persons corporations and Trustees of Trusts who from time to
time until the Vesting Day come within the foregoing definit-

ions or within any description in the Schedule notwithstanding

that such persons corporations or Trustees may not be in
existence or have come into the defined category at the date

of this Deed and in the case of such Trustees notwithstanding

that the trusts or settlement of which they are Trustees have
not been formed or ccme into existehce or do not fall within
the defined categéry at the date of this Deed;

{(k} "Accounting Period” means each period of twelve months endipgw
on the 30th day of June in each year PROVIDED firstly that the
pPeriod commencing on the date hereof and ending on the 30th
day of June next shall be an Accounting Period and secondly
the period commencing on the first day of July prior to the
Vesting Day and ending on the Vesting Day shall be an Account-
ing Pexiod;

(1) the singular shall mean and inciude the plural and vice versa
aﬁd any gender shall mean and include all other genders; |

{m) reference to any statutory enactment shail méan and be constr-
ved as reference to the said enactment as amended modified and
re-enacted from time to time,

{n) the expression "persen' includes corporations and other
entitieé from time:to time recognised by law;

(o) reference to any contingent interest or interests shall be
deemed to include any possibility or expectancy.

1.2 THE perpetuity period in relation to all dispositions made by or
under this Deed shall be the period of eighty years from the

execution hereof.




