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FEDERAL COURT OF AUSTRALIA     
STATEMENT OF FINANCIAL PERFORMANCE     
for the year ended 30 June 2002     

   Notes  2001-02    2000-01  
     $'000    $'000  

Revenues from ordinary activities     
 Revenues from government 4.1 75,705  70,297 
 Sales of goods and services 4.2 1,393  708 

        Interest 4.3 836  988 
Total revenues from ordinary activities  77,934  71,993 
     

     
Expenses from ordinary activities     

 Judges and employees  5.1 38,452  36,427 
 Suppliers 5.2 32,689  31,252 
 Depreciation and amortisation 5.3 2,168  2,148 
 Net losses from the sale of assets 5.4 -  11 
 Write-down of assets 5.5 2,310  9 

Total expenses from ordinary activities  75,619  69,847 
     

Net operating surplus from ordinary activities  2,315  2,146 
     

Net surplus attributable to the Commonwealth  2,315  2,146 
 Net credit (debit) to asset revaluation reserve 11.1 926  - 
      

Total revenues, expenses and valuation adjustments attributable 
to the Commonwealth and recognised directly in equity 

  
3,241 

  
2,146 

Total changes in equity other than those resulting from 
transactions with owners as owners 

 
11.1 

 
3,241 

  
2,146 

 
 
 

    

 

The above statement should be read in conjunction with the accompanying notes.  



 

FEDERAL COURT OF AUSTRALIA     
STATEMENT OF FINANCIAL POSITION     
as at 30 June 2002     

   Notes  2001-02    2000-01  
     $'000    $'000  

ASSETS     
   Financial assets     

 Cash 6.1 4,726  5,564 
 Receivables 6.2 405  784 
 Investments 6.3 3,500  1,000 

   Total financial assets  8,631  7,348 
     

   Non-financial assets     
 Land and buildings 7.1 4,567  3,548 
 Infrastructure, plant and equipment 7.2 9,781  9,387 
 Intangibles 7.3 955  3,584 
 Other 7.5 14,815  14,180 

   Total non-financial assets  30,118  30,699 
      

   Total assets  38,749  38,047 
     

LIABILITIES      
   Interest Bearing Liabilities     

 Other 8.1 750  954 
   Total interest bearing liabilities  750  954 
     

   Provisions      
 Capital use charge 9.1 52  353 
 Judges and employees 9.2 12,636  11,797 

   Total provisions   12,688  12,150 
       

   Payables     
 Suppliers 10.1 430  600 

   Total payables  430  600 
     

Total liabilities  13,868  13,704 
     

EQUITY      
 Contributed Equity   4,585  4,585 
 Reserves  1,245  319 
 Retained surpluses  19,051  19,439 

     

   Total equity 11.1 24,881  24,343 
     

Total liabilities and equity  38,749  38,047 
       

     

Current assets  19,260  17,440 
Non-current assets  19,489  20,607 
Current liabilities  4,173  4,382 
Non-current liabilities  9,695  9,322 

        
 

The above statement should be read in conjunction with the accompanying notes. 



 

FEDERAL COURT OF AUSTRALIA     

STATEMENT OF CASH FLOWS     
for the year ended 30 June 2002     

  Notes 2001-02  2000-01 
   $'000  $'000 

OPERATING ACTIVITIES      
Cash received     

 Appropriations for outputs  64,931  59,125 
 Sales of goods and services     
      Government  1,475  659 
      Non-Government  437  636 
 Interest  490  711 
 GST refunds  2,971  2,124 

Total cash received  70,304  63,255 
Cash used     

 Judges and employees  32,371  31,865 
 Suppliers  30,614  28,227 

Total cash used  62,985  60,092 
      

Net cash from operating activities 13.1 7,319  3,163 
      

INVESTING ACTIVITIES      
Cash received     

 Proceeds from sales of property, plant and equipment  72  3 
 Proceeds from maturity of term deposits  126,300  75,300 

Total cash received  126,372  75,303 
Cash used     

 Purchase of property, plant and equipment  2,641  1,365 
 Purchase of intangibles  84  1,301 
 Purchase of term deposits  128,800  76,300 

Total cash used  131,525  78,966 
      

Net cash used by investing activities  (5,153)  (3,663) 
      

FINANCING ACTIVITIES      
Cash used     

 Capital use charge paid  3,004  2,954 
Total cash used  3,004  2,954 

      

Net cash used by financing activities  (3,004)  (2,954) 
      

Net increase/ (decrease) in cash held  (838)  (3,454) 
 Cash at the beginning of the reporting period  5,564  9,018 

Cash at the end of the reporting period 6.1 4,726  5,564 
 
The above statement should be read in conjunction with the accompanying notes.  
 



 

FEDERAL COURT OF AUSTRALIA        
SCHEDULE OF COMMITMENTS        
as at 30 June 2002        
 Notes 2001-02  2000-01 
  $'000  $'000 
BY TYPE     
     
CAPITAL COMMITMENTS     

 Land and Buildings  -  - 
 Infrastructure, Plant and Equipment  33  123 

Total capital commitments  33  123 
     
OTHER COMMITMENTS     

 Operating Leases1 2.13 121,051  117,370 
 Goods and services contracts  1,536  1,188 

Total other commitments  122,587  118,558 
     
Total commitments payable  122,620  118,681 
     
COMMITMENTS RECEIVABLE  (11,481)  (10,789) 
     

 Net commitments  111,139  107,892 
     
BY MATURITY     
     
All net commitments     

 One year or less  10,941  10,128 
 From one to five years  42,665  41,030 
 Over five years  57,533  56,734 

Net Commitments  111,139  107,892 
     
Operating Lease Commitments     

 One year or less  10,830   9,917 
 From one to five years  42,564  40 929 
 Over five years  56,652  55,854 

Net Commitments  110,046  106,700 
 
All commitments are Goods and Services Tax inclusive where relevant.  
 
1 Operating leases are effectively non-cancellable and comprise: 
Nature of lease General description of leasing arrangement 

Leases for office accommodation These commitments are mainly for rental of special purpose court buildings which 
are occupied by the Court’s registries. These court buildings are owned by the 
Commonwealth of Australia, except the New South Wales court building which is 
owned by Law Courts Limited, a joint venture between the NSW State and 
Commonwealth Governments. There are no formal lease agreements executed 
which detail future payments. However, the rental amounts have been reliably 
measured and disclosed as they are the amounts expected to be payable under the 
arrangement with the Commonwealth and State Governments.  
 

Leases of photocopiers The Court leases a number of photocopiers under various contracts. 
Agreements for the provision of motor 
vehicles to judges and senior officers 

The Court leases motor vehicles from Lease Plan under the terms of a contract that 
is operative until late 2002. 

Leases of computer equipment The Court leases computer equipment as necessary in the supply contract for 3 years 
      
 
SCHEDULE OF CONTINGENCIES  

    

as at 30 June 2002     
    
There were no contingent losses or gains as at 30 June 2001 and 30 June 2002.  
The above schedules should be read in conjunction with the accompanying notes. 
 
 

 

   



 
 FEDERAL COURT OF AUSTRALIA 
 NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
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FEDERAL COURT OF AUSTRALIA 
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 June 2002 
 
NOTE 1: COURT OBJECTIVES  
 
 The Objectives of the Court are to: 
 

• decide disputes according to law promptly, courteously and effectively; and in so doing to interpret the statutory 
law and develop the general law of the Commonwealth, so as to fulfil the role of a court exercising the judicial 
power of the Commonwealth under the Constitution; 

• provide an effective registry service to the commu nity; and 
• manage the resources allotted by Parliament efficiently.  

 
The Court is structured to meet the following outcome: 
 
Outcome:  To apply and uphold the rule of law to deliver remedies and enforce rights and in so doing, contribute to 

the social and economic development and well-being of all Australians.   
 
 
NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
2.1 Basis of Accounting 
 
 The financial statements are required by s. 49 of the Financial Management and Accountability Act 1997 and are a 

general purpose financial report.   
 

The statements have been prepared in accordance with: 
§ Finance Minister’s Orders (being the Financial Management and Accountability (Financial Statements 

2001-02) Orders); 
§ Australian Accounting Standards and Accounting Interpretations issued by the Australian Accounting 

Standards Board; 
§ other authoritative pronouncements of the Board; and  
§ the Consensus Views of the Urgent Issues Group. 
  
The statements have been prepared having regard to the Explanatory Notes to Schedule 1 and Finance Briefs 
issued by the Department of Finance and Administration. 

 
 The Statements of Financial Performance and Financial Position have been prepared on an accrual basis and are in 

accordance with historical cost convention, except for certain assets which, as noted, are at valuation.  Except where 
stated, no allowance is made for the effect of changing prices on the results or the financial position.  

 
 Assets and liabilities are recognised in the Statement of Financial Position when and only when it is probable that 

future economic benefits will flow and the amounts of assets or liabilities can be reliably measured.  Assets and 
liabilities arising under agreements equally proportionately unperformed are however not recognised unless required 
by an Accounting Standard.  Liabilities and assets which are unrecognised are reported in the Schedule of 
Commitments and the Schedule of Contingencies. 

 
 Revenues and expenses are recognised in the Statement of Financial Performance when and only when the flow or 

consumption or loss of economic benefits has occurred and can be reliably measured.  
 
 The continued existence of the Court in its present form, and with its present programs, is dependent on Government 

policy and on continuing appropriations by Parliament for the Court’s administration and programs. 
 

 Administered revenues, expenses, assets and liabilities and cash flows reported in note 18 are reported on the same 
basis and using the same policies as for Court items except where otherwise stated in note 2.3. 

 
 
2.2 Changes in Accounting Policy 
 

 The accounting policies used in the preparation of these financial statements are consistent with those used in 
2000-01 except in respect of: 

• output appropriations (refer to note 2.5) 
• presentation and disclosure of administered items (refer to note 2.3) 
 



2.3 Reporting of administered activities  
 
 Administered revenues, expenses, assets, liabilities and cash flows are presented in the Notes to these financial 

statements. In 2000-01, summary information was presented in Schedules following the primary Court statements. 
Either presentation is permitted by AAS 29 Financial Reporting by Government Departments.  

 
 Accounting policies for administered items are as stated in note 2.2 above. 
 
 These financial statements do not report the receipt of administered appropriations from the Official Public Account 

(OPA) as administered revenues, nor are transfers of administered receipts to the OPA reported as administered 
expenses. This change in 2001-02 acknowledges that the administered activities of the Court are performed on behalf 
of the Commonwealth Government and it is not appropriate to identify resources transferred between administered 
activities of different agencies as revenues and expenses of the Administered entity. Generally, therefore, the notes to 
these financial statements do not report any transactions or balances that are internal to the Administered entity. One 
exception is the disclosure of administered cash flows, since cash transferred between the OPA and the Court’s 
administered bank account is necessary for the completeness of the cash flow disclosures. 

 
 Accounting policies which are relevant to administered activities of the Court are disclosed below. 
 
 Revenues  
 
 All administered revenues are revenues relating to the core operating activities performed by the Court on behalf of 

the Commonwealth. These comprise fees and fines. 
 
Revenue from fees is recognised at the time the services are performed. The services are performed at the same time 
as, or within two days of, the fees becoming due and payable. 

 
 Revenue from fines is recognised in the period in which the invoice for the fine is raised. 
 
2.4 Reporting by Outcomes  
 

A comparison of budget and actual figures by outcome specified in the Appropriation Acts relevant to the Court is 
presented in Note 22. The 'net cost to Budget outcome' shown includes intra-government costs that are eliminated in 
calculating the actual budget outcome for the Government overall. 

 
2.5  Revenues  
 

The revenues described in this note and note 2.3 are revenues relating to the core operating activities of the Court, 
whether in its own right or on behalf of the Commonwealth. Details of revenue amounts are given in Notes 4 and 
18.1. 

 
Revenues from Government 
 
The full amount of the appropriation for departmental outputs for the year is recognised as revenue. This is a 
change in accounting policy caused by the introduction of a new requirement to this effect in the Finance 
Minister’s Orders, (in 2000-01, output appropriations were recognised as revenue to the extent the appropriations 
had been drawn down from the Official Public Account).  
 
The change in policy had no financial effect in 2001-02 as the full amount of the output appropriation for 2000-01 
had been drawn down in that year. 
 

  Resources Received Free of Charge 
 

 Services received free of charge are recognised as revenue when and only when a fair value can be reliably 
determined and the services would have been purchased if they had not been donated.  Use of these resources is 
recognised as an expense.  
 
Contributions of assets at no cost of acquisition or for nominal consideration are recognised at their fair value when 
the asset qualifies for recognition, unless received from another government agency as a consequence of a 
restructuring of administrative arrangements. 
 

 Other Revenue 
 
 Recognition of other revenue items is as follows: 

§ Revenue from the sale of goods is recognised upon the delivery of goods to customers. 



§ Court revenue from the rendering of a service is recognised by reference to the stage of completion of contracts 
or other agreements to provide services to Commonwealth bodies. The stage of completion is determined 
according to the proportion that costs incurred to date bear to the estimated total costs of the transaction. 

§ Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the 
financial assets. 

§ Revenue from disposal of non-current assets is recognised when control of the asset has passed to the buyer. 
 
2.6 Cash 
 
 Cash means notes and coins held and any deposits held at call, with a bank or financial institution.   
 
2.7 Financial Instruments  
 
 Accounting policies for financial instruments are stated in Notes 17 and 18.5. 
 
2.8         Receivables 
 

All outstanding accounts are reviewed periodically and debts are written off as bad when so identified.  The write-off 
is to expense or, to the extent that a provision for a doubtful debt already existed, as a reversal of the provision. A 
provision is rais ed for any doubtful debts based on a review of all outstanding accounts at the year end. 

 
2.9 Prepayments 
 

 The prepayment for accommodation expenses shown in note 7.5 comprises two components. The first component 
represents a prepayment of rent for the period 1 July to 31 December 2002 as required under the Court’s existing 
lease arrangements. The second component represents prepayment of the Court’s contribution towards costs 
associated with the maintenance of law court buildings (excluding the New South Wales Law Courts Building) 
occupied by the Court. These funds are managed by the Court’s property portfolio manager who acquits all 
expenditure on a monthly basis.   

 
 The prepayment of library expenses represents subscriptions paid in advance. 

 
2.10 Acquisition of assets  
 
 Assets are recorded at cost on acquisition except as stated below.  The cost of acquisition includes the fair value of 

assets transferred in exchange and liabilities undertaken. 
 

Assets acquired at no cost, or for nominal consideration, are initially recognised as assets and revenues at their fair 
value at the date of acquisition, unless acquired as a consequence of restructuring administrative arrangements. In 
the latter case, assets are initially recognised at the amounts at which they were recognised in the transfer agency’s 
accounts immediately prior to the restructuring. 

 
2.11 Property, plant and equipment 
 
 Assets recognition threshold 
 
 Purchases of all property, plant and equipment are recognised initially at cost in the St atement of Financial Position, 

except for purchases of: 
§ assets other than information technology equipment costing less than $2,000;  
§ information technology equipment costing less than $1,500 
which are expensed in the year of acquisition (other than where they form part of a group of similar items, which are 
significant in total).  
 
Library materials are partially capitalised based on the nature of the materials and their expected useful lives. 

 
Revaluations  
 
Buildings, infrastructure, plant and equipment are revalued progressively in accordance with the ‘deprival ‘ method of 
valuation in successive 3-year cycles, so that no asset has a value greater than 3 years old.  

 
The Court revalued all of its property, plant and equipment during the 2001-02 financial year.  These valuations were 
carried out by independent valuers. Assets acquired after the commencement of the revaluation are reported at cost.  
All assets will be revalued in 2004-05. 
 

 



The Court recognises  property plant and equipment at its depreciated replacement cost.  Where assets are held, which 
would not be replaced or are surplus to requirements, measurement is at net realisable value. At 30 June 2002, the 
Court had no assets in this situation. 
 
Recoverable Amount Test 
 
Schedule 1 requires the application of the recoverable amount test to non-current assets in accordance with AAS 10 
Recoverable Amount of Non-Current Assets. The carrying amounts of these non-current assets have been reviewed to 
determine whether they are in excess of their recoverable amounts. In assessing recoverable amounts, the relevant 
cash flows have been discounted to their present value.  
 
Depreciation and Amortisation  

 
 Depreciable property, plant and equipment assets are written-off to their estimated residual values over their estimated 

useful lives to the Court using, in all cases the straight line method of depreciation. Leasehold improvements are 
amortised on a straight-line basis over the lesser of the estimated useful life of the improvements or the unexpired 
period of the lease.   

 
 Depreciation/amortisation rates (useful lives) and methods are reviewed at each balance date and necessary 

adjustments are recognised in the current, or current and future reporting periods, as appropriate.  Residual values are 
re-estimated for a change in prices only when assets are revalued. 

 
 Depreciation and amortisation rates applying to each class of depreciable asset are based on the following useful lives: 

               2001-02     2000-01           
Leasehold improvements  10 years or  

Lease term 
10 years or 
Lease term 

Plant and equipment – excluding library materials  4 to 10 years  4 to 10 years  
Plant and equipment – library materials  5 to 40 years  5 to 40  years 

  
 The aggregate amount of depreciation and amortisation allocated for each class of asset during the reporting period is 

disclosed in Note 5.3. 
 
2.12 Intangibles  
 
 The Court’s intangibles comprise externally purchased software which is carried at cost. 
 
 Intangible assets are amortised on a straight-line basis over their anticipated useful lives. Useful lives are: 
 

               2001-02     2000-01           
Software 5 years 5years  

 
The write-down associated with intangibles shown in note 5.5 follows an evaluation of all intangibles, including work 
in progress on internally developed software. The principal component of this write-down is in respect to the 
development of a  new case management system. Following an evaluation of stage 1 of this project  the Court has, at 
this stage, decided not to proceed with the implementation of the proposed system. A contributory  factor in this 
decision is the high cost associated with the translation of the design specification to a fully integrated and operational 
system. 
 

2.13 Judges and Employee Entitlements  
 

Leave 
 

 The liability for employee entitlements includes provision for annual leave and long service leave.  No provision has 
been made for sick leave as all sick leave is non-vesting and the average sick leave taken in future years by employees 
of the Court is estimated to be less than the annual entitlement for sick leave.   

 
The liability for annual leave reflects the value of total annual leave entitlements of all employees at 30 June 2002 
and is recognised at the nominal amount. 

 
 The long service leave provision is based on the Federal Court's estimated liability at balance date for long service 

leave entitlements of its employees.  Court staff employed under the Public Service Act accrue 3 months long service 
leave after 10 years service, and progressively thereafter on a proportional basis.  The Federal Court accrues this 
provision for each employee based on the probability that long service leave will be taken in the future or paid out 
once the employee meets the qualifying 10 years. Judges accrue 6 months long leave after 5 years of service.  In 
recognition of the nature of judges’ tenure, a provision is accrued from the first year of service. 

 



 The non-current portion of the liability for long service leave is recognised and measured at the present value of the 
estimated future cash flows to be made in respect of all employees at 30 June 2002.  In determining the present value 
of the liability, the Court has taken into account attrition rates and pay increases through promotion and inflation. 

 
 Judges’ Pension 

 
Under the Judges' Pension Act 1968 Federal Court judges are entitled to a non-contributory pension of 60% of current 
judicial salary after attaining the age of 60 years and having served 10 years or more as a judge or upon retirement on 
the ground of invalidity.  Pro rata pension is payable after 6 years service as a judge upon retirement.  As the liability 
for these pension payments is assumed by the Commonwealth, the Court has not recognised a liability for unfunded 
superannuation liability.   
 
The Court has, however, recognised both an expense and a corresponding revenue item, “Liabilities assumed by other 
agencies", in respect of the notional amount of the employer contributions to judges’ non-contributory pension for the 
reporting period amounting to $4,889,690 (2000-01: $4,831,265).  The amount has been calculated by multiplying a 
contribution rate of 51.7% per annum by the judges’ total annual salary in respect of Federal Court judges. The 
contribution rate has been provided by the Australian Government Actuary. 
 
The Court has also recognised an additional expense of $189,166 (2000-01: $87,978) in relation to the notional 
amount of the employer contribution to the judges’ pension in respect of the relevant portion of judges’ accrued leave, 
which is expected to be taken in the future. An equal amount has been included in “Liabilities assumed by other 
agencies". 
 

 Staff Superannuation 
 

Staff of the Court contribute to the Commonwealth Superannuation Scheme and the Public Sector Superannuation 
Scheme.  Employer contributions in relation to these schemes have been expensed in these financial statements.  No 
liability is shown for superannuation in the Statement of Financial Position as the employer contributions fully 
extinguish the accruing liability which is assumed by the Commonwealth. 

 
2.14 Leases  
 
 A distinction is made between finance leases which effectively transfer from the lessor to the lessee substantially all 

the risks and b enefits incidental to ownership of leased non-current assets and operating leases under which the lessor 
effectively retains substantially all such risks and benefits.  As at balance date the Court did not have any assets 
acquired under finance lease. Therefore, all leased assets have been classified as operating leases. Operating lease 
payments are expensed on a basis which is representative of the pattern of benefits derived from the leased assets. 

 
 Lease incentives taking the form of "free" leasehold improvements and rent-free holidays are recognised as liabilities.  

These liabilities are reduced by allocating lease payments between rental expense and reduction of the liability. 
  
2.15  Capital Usage Charge 
 

A capital usage charge of 11% (2000-01: 12%) is imposed by the Government on the net departmental assets of the 
Court. The charge is adjusted to take account of asset gifts and revaluation increments during the financial year. 

 
2.16 Commitments 
 

 Commitments at 30 June reflect agreements between the Court and third parties in which neither party has fulfilled 
any contractual obligations and unperformed portion of contractual obligations in agreements in which both parties 
have performed some of their obligations while other obligations have yet to be honoured. 
 
 Commitments for future property operating payments that are not recognised as liabilities in the Statement of 
Financial Position have been disclosed in the Schedule of Commitments.  



 
2.17 Resources provided free of charge 

  
 Federal Magistrates Service 
 

 The Federal Court of Australia provides resources free of charge to the Federal Magistrates Service in accordance 
with sections 90, 92 and 99 of the Federal Magistrates Act 1999.   Resources  provided free of charge include: 
• Federal Court staff perform work on behalf of the Federal Magistrates Service, and 
• accommodation, including access to the Court's courtrooms. 

 
It is estimated that the cost of the resources provided free of charge by the Federal Court to the Federal Magistrates 
Service during 2001-02 was $3,173,491 (2000-01: $2,437,034). 

 
Industrial Relations Court of Australia 
 
Legislation passed by Federal Parliament in late November 1996, specifically Schedule 16 of the Workplace Relations 
and Other Legislation Amendment Act 1996 (WROLA), provided for the jurisdiction previously exercised by the 
Industrial Relations Court of Australia to be transferred to the Federal Court on 26 May 1997.   
   
Despite the transfer of the industrial relations jurisdiction to the Federal Court, the Industrial Relations Court of 
Australia continues to have jurisdiction over certain matters where a substantive hearing in the proceedings had 
commenced, or where hearings had been completed before the transfer date.  Schedule 16 of the Workplace Relations 
and Other Legislation Amendment Act 1996 provides that the Chief Justice of the Federal Court may arrange with the 
Chief Justice of the Industrial Relations Court for staff, facilities and any other necessary support to be made available 
to the Industrial Relations Court for the purposes of the Industrial Relations Court.  It is estimated that the cost of the 
resources provided free of charge by the Federal Court to the Industrial Relations Court during 2001-02 was $15,824 
(2000-01: $66,495). 

 
2.18 Taxation 
 
 The Court is exempt from all forms of taxation except fringe benefits tax and the goods and services tax. The Court’s 

fees are not subject to goods and services tax. 
 
2.19 Insurance 
 
 The Court has insured for risks through the Government's insurable risk managed fund, called 'Comcover'. Workers 

compensation for Court employees is insured through Comcare Australia. The Chief Justice and judges of the 
Court are provided for on a case-by-case basis through the Judges Pension Act 1968 and Act of Grace provisions. 

 
2.20 Comparative Figures  
 
 Comparative figures have been adjusted to conform to changes in presentation in these financial statements where 

required. 
 
2.21 Rounding 
 
 Amounts have been rounded to the nearest $1,000 except in relation to the following:  

§ transactions of the Assets Held in Trust and Special Public Money; 
§ act of grace payments and waivers; 
§ remuneration of executives;  
§ remuneration of auditors; and 
§ appropriation note disclosures. 

 
NOTE 3: EVENTS OCCURRING AFTER BALANCE DATE 
 

The Court is not aware of any significant events that have occurred since balance date which warrant disclosure in these 
statements.  



 
NOTE 4: OPERATING REVENUES    
 

   

4.1: Revenues from Government 
 

2001-02 
$’000 

 2000-01 
$’000 

     Appropriation for outputs  64,931  59,125 
     Reimbursements received from other Government agencies  111  659 
     Resources received free of charge 5,584  5,594 
     Liabilities assumed by other agencies  5,079  4,919 
     Total 75,705  70,297 
 Resources received free of charge includes an amount of $5,407,000 (2000-01 $5,407,000) in respect of  the rent 
and outgoings associated with the accommodation occupied by the Court in the Law Courts Building located in 
Sydney, New South Wales.  This building is owned by Law Courts Limited, a joint venture between the NSW 
State and Commonwealth Governments. 
 

4.2: Sales of Goods and Services  
 

2001-02 
$’000 

 2000-01 
$’000 

     Goods 9  32 
     Services  1,384  649 
     Resources received free of charge -  27 
     Total 1,393  708 
    
    Goods and services were sold as follows:    
    Government 1,073  443 
    Non-Government 320  265 
    
     Costs of sales of goods 9  32 
 
 

 
 

 
 

 
 

 

4.3: Interest 
 

2001-02 
$’000 

 2000-01 
$’000 

     Interest on deposits  836  988 
 

NOTE 5: OPERATING EXPENSES 
 
 

5.1: Judges and Employee Expenses  2001-02 
$'000 

 2000-01 
$'000 

     Remuneration (for services provided) 30,830  29,287 
     Superannuation 7,387  6,980 
     Separation and redundancy payments  -  23 
     Total remuneration 38,217  36,290 
     Other employee expenses 235  137 
     Total  38,452  36,427 
    

5.2: Suppliers Expenses  2001-02 
$’000 

 2000-01 
$’000 

     Supply of goods and services  17,747  16,526 
     Operating lease rentals  14,942  14,726 
     Total  32,689  31,252 
 
5.3: Depreciation and Amortisation 
 

2001-02 
$’000 

 2000-01 
$’000 

     Leasehold improvements  598  553 
     Plant and equipment 1,321  1,392 
     Intangibles  249  203 
     Total 2,168  2,148 
    

5.4: Net Losses from the Sale of Assets  
 
    Infrastructure, plant and equipment: 

 
2001-02 

$’000 

  
2000-01 

$’000 
          Proceeds from sale (68)  (3) 
          Net book value at sale 68  14 
     Net losses from the sale of assets  -  11 



5.5: Write down of Assets  
 
     Non-financial assets: 

2001-02 
$’000 

 2000-01 
$’000 

          Plant and equipment - write-off on disposal 203  9 
          Intangibles – write-down (refer to note 2.12) 2,107  - 
     Total  2,310  9 
 
 
 

NOTE 6:  FINANCIAL ASSETS 
 

   

6.1:  Cash  2001-02 
$’000 

 2000-01 
$’000 

     Cash on hand 9  7 
     Cash at bank 4,717  5,557 
     Total  4,726  5,564 
All cash is recognised is a current asset 

   

 

 
 

 

 
 

 
 

 
 

 

6.2: Receivables  2001-02 
$’000 

 2000-01 
$’000 

     Goods and services 58  399 
     GST Receivable 310  331 
     Interest  37  54 
     Total  405  784 
  All receivables are current assets    
 

     Receivables (gross) are aged as follows:    

     Not overdue 374  701 
     Overdue by:    
     - Less than 30 days 4  4 
     - 30 to 60 days 2  69 
     - 60 to 90 days 10  2 
     - More than 90 days 15  8 
 31  83 
    Total  405  784 
    
6.3:  Investments  2001-02 

$’000 
 2000-01 

$’000 
     Cash on deposit  3,500  1,000 
 
NOTE 7: NON-FINANCIAL ASSETS 
 
7.1:  Land and Buildings 2001-02 

$’000 
 2000-01 

$’000 
     Leasehold Improvements – at cost 1,632  2,437 
     Accumulated amortisation (28)  (462) 
 1,604  1,975 
    
     Leasehold Improvements – at 1998-99 valuation -  3,267 
     Accumulated amortisation -  (1,694) 
 -  1,573 
    
     Leasehold Improvements – at 2001-02 valuation 6,114  - 
     Accumulated amortisation (3,151)  - 
 2,963  - 
 

     Total Land and Buildings 4,567 
  

3,548 
    
7.2:  Plant and Equipment    
    

     Plant and Equipment – at cost 287  4,396 
     Accumulated depreciation (5)  (1,247) 
 282  3,149 
    



     Plant and Equipment – at 1998-99 valuation -  9,664 
     Accumulated depreciation -  (3,426) 
 -  6,238 
    

     Plant and Equipment – at 2001-02 valuation 12,962  - 
     Accumulated depreciation (3,463)  - 
 9,499  - 

     Total Plant and Equipment 9,781  9,387 
 
 

7.3:  Intangibles     
 

     Computer Software Purchased – at cost 1,529  1,052 
     Computer Software - in progress -  2,858 
     Accumulated amortisation (574)  (326) 
 955  3,584 
 

     Total Intangibles 955 
  

3,584 
 

All revaluations were completed before 30 June 2002 in accordance with the policy stated in Note 2.11 and were completed 
by an independent valuer (Australian Valuation Office). 
 
7.4:  Analysis of Property, Plant, Equipment and Intangibles 
 
      Table A: Reconciliation of the opening and closing balances of property, plant, equipment and intangibles 
 

Item Leasehold 
improvements- 
Total land and 

buildings 
 
 
 

$’000 

Other 
infrastructure, 

plant and 
equipment 

 
 
 

$’000 

Total property, 
plant and 

equipment 
 
 
 
 

$’000 

Computer 
Software – 

Total 
Intangibles 

 
 
 

$’000 

Total 
 
 
 
 
 
 

$’000 
Gross Value:    
As at 1 July 2001: 5,704 14,060 19,764 3,910 23,674
Additions: - Purchases of assets 1,589 1,056 2,645 76 2,721
Revaluations: write-ups/ (write-downs) 435 (845) (410) - (410)
Write-offs (7) (782) (789) (2,107) (2,896)
Disposals - (254) (254) - (254)
- other movements: 25 13 38 (350) (312)

Gross value as at 30 June 2002 7,746 13,248 20,994 1,529 22,523
   

Accumulated  
Depreciation or  
Amortisation: 

   

As at 1 July 2001 2,156 4,673 6,829 326 7,155
Depreciation/amortisation charge for the 
year 

599 1,321 1,920 248 2,168

Revaluations: write-ups/ (write-downs) 442 (1,778) (1,336) - (1,336)
Write-offs (7) (579) (586) - (586)
Disposals - (186) (186) - (186)
- other (11) 16 5 - 5

Accumulated Depreciation/ 
Amortisation as at 30 June 2002 

3,179 3,467 6,646 574 7,220

   

Net Book Value as at 30 June 2002 4,567 9,781 14,348 955 15,303
   

Net Book Value as at 1 July 2001 3,548 9,387 12,935 3,584 16,519

 



 
      Table B: Assets at valuation  
 

Item 
 
 
 
 

Leasehold improvements – 
Total land and buildings 

 
$’000 

Total Plant and 
equipment 

 
$’000 

Total 
 

 
$’000 

As at 30 June 2002   
Gross value 6,114 12,962 19,076
Accumulated Depreciation/amortisation (3,151) (3,463) (6,614)
Net book value 2,963 9,499 12,462

  

As at 30 June 2001   
Gross value 3,267 9,664 12,931
Accumulated depreciation /amortisation (1,694) (3,426) (5,120)

Net book value 1,573 6,238 7,811

      
      Table C: Assets under construction  

Item Leasehold 
Improvements – Total 

Land and Buildings 
$’000 

Total Plant and 
equipment 

 
$000 

Intangibles 
 
 

$’000 

Total 
 
 

$’000 
As at 30 June 2002    

Gross value 49 - - 49
Accumulated 
depreciation/amortisation 

- - - -

Net book value 49 - - 49
    

As at 30 June 2001    
Gross value - 39 2,858 2,897
Accumulated depreciation 
/amortisation 

- - - -

Net book value - 39 2,858 2,897
 

 
7.5:  Other Non-Financial Assets  
 

   

     Prepayments: 2001-02 
$’000 

 2000-01 
$’000 

     Library Expenses  139  171 
     Accommodation Expenses  14,409  13,778 
     Other 267  231 
     Total  14,815  14,180 
Prepayments are represented by:    

     Current 10,629  10,092 
     Non-current 4,186  4,088 
    

NOTE 8: INTEREST BEARING LIABILITY 
 

   

8.1 Other Interest Bearing Liabilities  
 

2001-02 
$’000 

 2000-01 
$’000 

     Lease Incentive 750  954 
 

Other Interest Bearing Liabilities are represented by:    

      Current  204  204 
      Non-current 546  750 
    
NOTE 9: PROVISIONS     
    
9.1:  Capital Use 2001-02 

$’000 
 2000-01 

$’000 
     Capital use charge 52  353 
 

The capital use charge is a current provision 
   



 
 
9.2:  Judges and Employees  
 

 
2001-02 

$’000 

  
2000-01 

$’000 

     Salaries  481  454 
     Leave 11,340  10,568 
     Superannuation 618  576 
     Fringe Benefits Tax 197  199 
     Aggregate Judges and employees entitlement liability 12,636  11,797 
Judges and employees provisions are represented by:    
     Current       
     Non-current 

3,487 
9,149 

 3,225 
8,572 

 
 
 

NOTE 10: PAYABLES    
    
10.1: Suppliers  2001-02 

$’000 
 2000-01 

$’000 
     Trade Creditors  296  534 
     Operating lease rentals  8  66 
     Sundry Creditors  126  - 
     Total 430  600 
Suppliers payables are current liabilities     

 
NOTE 11: EQUITY 
11.1 Equity - Federal Court of Australia 
 

Item Contributed 
Equity 

 

Accumulated 
results  

 

Asset revaluation 
reserve  

 

Total equity 
 

 2001-02 
$'000 

2000-01 
$'000 

2001-02 
$'000 

2000-01 
$'000 

2001-02 
$'000 

2000-01 
$'000 

2001-02 
$'000 

2000-01 
$'000 

Balance 1 July  4,585 4,585 19,439 20,250 319 319 24,343 25,154 
Net result  - - 2,315 2,146 - - 2,315 2,146 
Capital Use 
Charge 

- - (2,703) (2,957) - - (2,703) (2,957) 

Net revaluation 
increment / 
decrement 

- - - - 926 - 926 - 

Balance 30 June  4,585 4,585 19,051 19,439 1,245 319 24,881 24,343 
 
Transactional banking arrangements in troduced from 1 July 1999 enabled agencies to manage their surplus cash 
balances and earn interest on them. Reviews are being conducted by the Department of Finance and Administration 
with each agency to determine whether interest earned to 30 June 2002 was consistent with the Government’s Budget-
neutrality condition for the arrangements. The review in the Federal Court indicated excess interest amounting to 
$348,000. However, as at the date of signing these financial statements, no decision had been made by the 
Government of the amount, if any, of the distribution of equity to be made to it by the Federal Court. 
 
NOTE 12: REMUNERATION OF AUDITORS     
 2001-02 

$ 
 2000-01 

$ 
Financial statement audit services are provided free of charge to the Court by 
the Australian National Audit Office.  The fair value of audit services 
provided was: 

 
 

67,000 

  
 

60,000 
    

The audit fees for the Industrial Relations Court of Australia were borne by the Federal Court and have been 
included in the amounts disclosed in this note.  No other services were provided by the Auditor-General during 
the financial year. 

 
 



NOTE 13: CASH FLOW RECONCILIATION 
 
13.1 Cash flow reconciliation 2001-02 

$’000 
 2000-01 

$’000 
     Reconciliation of cash per Statement of Financial Position to Statement of      

Cash Flows  
   

• Cash at year end per Statement of Cash Flows  
• Statement of Financial Position items comprising above cash: 'Financial 

Assets - Cash' 

4,726 
4,726 

 5,564 
5,564 

 

     Reconciliation of net operating surplus to net cash from operating activities.    
Net surplus   2,315  2,146 
Depreciation/amortisation expense 2,168  2,148 
Losses on disposal of non-current assets -  11 
Write down of non-current assets  2,310  9 
Decrease (increase) in receivables  379  (507) 
Increase in prepayments  (634)  (1,098) 
Other changes in the opening balances of assets 317  6 
Increase (decrease) in liability to suppliers  (171)  111 
Increase in judge and employee provisions  839  541 
Decrease in other liabilities  (204)  (204) 

     Net cash from operating activities 7,319  3,163 
    

 
 
 

 
 

 

NOTE 14: EXECUTIVE REMUNERATION 
 

   

 
The number of executive officers of the Court who received, or were due to receive, total remuneration of  
$100,000 or more is as follows: 

 

Total Remuneration 2001-02 
Number 

 2000-01 
Number 

$100,001 to $110,000 
 

1  1 
$110,001 to $120,000 -  1 
$130,001 to $140,000 1  2 
$140,001 to $150,000 2  2 
$150,001 to $160,000 -  1 
$160,001 to $170,000 2  1 
$170,001 to $180,000 2  - 
$180,001 to $190,000 1  - 
$200,001 to $210,000 -  2 
$220,001 to $230,000 1  - 

 10  10 
 

The aggregate amount of total remuneration of the executives shown above:  
$1,607,077 

 
 

 
$1,502,914 

    
The aggregate amount of separation and redundancy payments during the 
year to executives shown above: 

 
- 

  
- 

    

 



 
NOTE 15: WAIVERS, ACT OF GRACE PAYMENTS AND DEFECTIVE ADMINISTRATION SCHEME 
 
15.1  Waivers  
 

No payments were waived during the financial year 2001-02 under sub-section 34(1) of the Financial Management and 
Accountability Act 1997. 
The following details are furnished in relation to amounts waived during the financial year under legislation administered 
by the Court.  Registrars are given the authority to waive or postpone fees where payment would cause hardship or where 
the potential payer is in receipt of legal aid from an approved organisation. 

 2001-02  2000-01 
 Number Amount 

$ 
 Number Amount 

    $ 
Sub-regulation 2(4) Federal Court Regulations  
   - Sub-regulation 2(4)(a) (Legal Aid) 200 69,961  169 82,860 
   - Sub-regulation 2(4)(b) (Holder of 
     Pension or Health Card or Prison Inmate) 

 
1112 

 
686,781 

  
880 

 
507,230 

   - Sub-regulation 2(4)(c) (Waive on basis of level  
      of income) 

 
748 

 
447,468 

  
726 

 
420,112 

  

Sub-regulation 2A(2) Federal Court Regulations 
 

   - Sub-regulation 2A(2)(e) (Legal Aid) 272 95,870  191 67,502 
- Sub-regulation 2A(2)(f) (Holder of Pension or 
  Health Card or Prison Inmate) 

 
255 

 
78,482 

  
197 

 
65,886 

   - Sub-regulation 2A(2)(g) (Waive on basis of level  
      of income) 

 
160 

 
63,959 

  
142 

 
51,807 

  

Sub-regulation 2AA(2) Federal Court Regulations  
   - Sub-regulation 2AA(2)(f) (Legal Aid) 36 37,872  60 64,131 

- Sub-regulation 2AA(2)(g) (Holder of Pension or 
           Health Card or Prison Inmate) 

 
732 

 
771,905 

  
393 

 
414,673 

   - Sub-regulation 2AA(2)(h) (Waive on basis of level  
      of income) 

 
372 

 
397,259 

  
449 

 
476,461 

Total 3,887 2,649,557  3,207 2,150,662 
      
 
15.2   Act of Grace Payments  
 

No Act of Grace Payments were made during the reporting period. 
 

15.3   Defective Administration Scheme 
 
No payments were made under the defective administration scheme. 

 
 
NOTE 16:  AVERAGE STAFFING LEVELS 
 
 2001-02 

 
 2000-01 

 
The average staffing levels for the year were: 342.2   329.8 



 

NOTE 17:  FINANCIAL INSTRUMENTS 
 
17.1  Terms, conditions and accounting policies  
 
Financial Instrument Note 

Numbers  
Accounting Policies and Methods (including recognition criteria 
and measurement basis) 

Nature of underlying instrument 
(including significant terms & conditions affecting the 
amount, timing and certainty of cash flows) 

 
Financial Assets  Financial assets are recognised when control over future economic 

benefits is established and the amount of the benefit can be reliably 
measured. 

 

 

Cash 6.1 Deposits are recognised at their nominal amounts. Interest is credited 
to revenue as it accrues. 

 

Monies in the Court’s bank accounts are swept into the Official 
Public Account nightly and interest is earned on the daily 
balance at rates based on money market call rates. The interest 
rate was 2% for the year (2000-01: 2%). In addition, rates 
averaging 3.56% (for the year) (2000-01: 4.79%) have been 
earned on prepaid accommodation expenses. 
 

Investments 6.3 Deposits are recognised at their nominal amounts. Interest is 
credited to revenue as it accrues. 

The Court invests funds with the Reserve Bank of Australia 
at call. Interest rates have averaged 4.44% for the year (2000-
01: 5.68%) 

Receivables for goods and services 6.2 These receivables are recognised at the nominal amounts due less 
any provision for bad and doubtful debts.  Collectability of debts is 
reviewed at balance date.  Provisions are made when collection of 
the debt is judged to be less rather than more likely. 
 

Receivables are with entities that are both internal and 
external to the Commonwealth. Credit terms are net 30 days 

Financial liabilities  Financial liabilities are recognised when a present obligation to 
another party is entered into and the amount of the liability can be 
reliably measured. 
 

 

Lease incentives 8.1 The lease incentive is recognised as a liability on receipt of the 
incentive.  The amount of the liability is reduced on a straight-line 
over the life of the lease by allocating lease payments between 
rental expense and reduction of the liability.  

 

The Court has received fitout incentives on entering a 
property operating lease in September 1995.   

Trade creditors 10.1 Creditors and accruals are recognised at their nominal amounts, 
being the amounts at which the liabilities will be settled.  
Liabilities are recognised to the extent that the goods or services 
have been received (and irrespective of having been invoiced). 

Creditors are entities that are both internal and external to the 
Commonwealth.  Settlement is usually made net 30 days. 



NOTE 17: FINANCIAL INSTRUMENTS (Continued) 
 

17.2 Interest Rate Risk: 
 

Financial Note Floating Interest 
Rate 

Fixed Interest Rate  
Maturing In  

Total Weighted 
Average  

Instrument Numbers  1 year or less  
 

1 to 5 years  >  5 years  

Non-Interest Bearing 

 Effective Interest 
Rate 

  01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 
  $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 % % 
Financial Assets                 
Cash   6.1 4,717 5,557 - - - - - - 9 7 4,726 5,564 2.00 2.00 
Receivables for 
goods and services 

6.2 - - - - - - - - 405 784 405 784 n/a  n/a 

Investments 6.3 - - 3,500 1,000 - - - - - - 3,500 1,000 4.44 5.68 
Total Financial 
Assets (recognised) 

  
4,717 

 
5,557 

 
3,500 

 
1,000 

 
- 

 
- 

 
- 

 
- 

 
405 

 
791 

 
8,631 

 
7,348 

  

Total assets            38,749 38,047   
                

Financial 
Liabilities  

               

Lease incentives 8.1 - - - - - - - - 750 954 750 954 n/a  n/a 
Suppliers Payable 10.1 - - - - - - - - 430 600 430 600 n/a  n/a 
Total Financial 
Liabilities 
(recognised) 

  
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

1,180 

 
 

1,554 

 
 

1,180 

 
 

1,554 

  

Total liabilities            13,868 13,704   
 
 
 

 
 
 
 
 



NOTE 17:  FINANCIAL INSTRUMENTS (continued) 
 
17.3 Net Fair Values of Financial Assets and Liabilities  
 

Financial assets 
 
The net fair values of cash, investments and non-interest-bearing monetary financial assets approximate their carrying 
amounts. 
 
Financial liabilities 
 
The net fair values for lease incentives and trade creditors are approximated by their carrying amounts. 

17.4  Credit Risk Exposures  

The Court’s maximum exposures to credit risk at reporting date in relation to each class of recognised financial assets 
is the carrying amount of those assets as indicated in the Statement of Financial Position. 
 
The Court h as no significant exposures to any concentrations of credit risk.  All figures for credit risk referred to do 
not take into account the value of any collateral or other security. 

  

 
 

NOTE 18: ADMINISTERED ITEMS  
    
18.1: Revenues Administered on behalf of Government  
                            for the year ended 30 June 

2001-02 
$'000 

 2000-01 
$'000 

Other taxes, fees and fines     
Fees  4,450  5,023 
Fines  61  94 
Other 156  239 
Total 4,667  5,356 

      Total Revenues Administered on Behalf of Government 4,667  5,356 
    
18.2: Expenses Administered on behalf of Government  
                          for the year ended 30 June 

   

 
 

2001-02 
$’000 

 2000-01 
$’000 

 Refund of fees and fines  82  90 
 Fees and fines - provision for doubtful debts  -  77 
 Total Expenses Administered on Behalf of Government 82  167 

    
18.3: Assets Administered on Behalf of Government 
                     as at 30 June  

   



 
      Financial Assets  

2001-02 
$’000 

 2000-01 
$’000 

Cash  28  34 
      Receivables     

Fees  387  460 
Less: provision for doubtful debts  (100)  (205) 
Total Receivables  287  255 

    

Total 315  289 
Receivables (gross) which are overdue are aged as follows:    
Overdue by:    
- Less than 30 days 116  138 
- 30 to 60 days 37  77 
- 60 to 90 days 71  31 
- More than 90 days 163  214 

      Total Receivables  (gross) 387  460 
Total Assets Administered on Behalf of Government 315  289 



 
    

18.4 Administered Cash Flows  
        for the year ended 30 June      

  

  2001-02 2000-01 
  $'000 $'000 

OPERATING ACTIVITIES     
Cash received    

 Fees and fines 4,480 5,083 
 Cash from Official Public Account 75 80 
 Other 156 239 

Total cash received 4,711 5,402 
Cash used   

 Refund of court fees and fines 82 88 
 Cash to Official Public Account 4,635 5,323 

Total cash used 4,717 5,411 
Net cash from/(used by) operating activities (6) (9) 
Net increase/(decrease) in cash held (6) (9) 

 Cash at the beginning of the reporting period 34 43 
Cash at the end of the reporting period  28 34 
   



Note 18.5 Administered Financial Instruments 
 
a)  Terms, Conditions and Accounting Policies  
 
Financial Instrument Note 

Numbers  
Accounting Policies and Methods (including recognition criteria 
and measurement basis) 

Nature of underlying instrument 
(including significant terms & conditions affecting the 
amount, timing and certainty of cash flows) 

 
Financial Assets  Financial assets are recognised when control over future economic 

benefits is established and the amount of the benefit can be reliably 
measured. 

 

 

Cash 18.3 Deposits are recognised at their nominal amounts. 
 

The balance of the administered cash account is non interest 
bearing. 

Fees receivable 18.3 Fees accrue and are recognised at the time services are performed. 
 

Receivables are with entities that are both internal and 
external to the Commonwealth.  The payments of fees are set 
out in the Federal Court rules. 

 
b)  Interest Rate Risk  
 

Financial 
Instrument 

Notes Floating Interest 
Rate 

Fixed Interest Rate  
Maturing In  

Non- 
Interest Bearing 

Total Weighted 
Average  

   1 year or less  
 

1 to 5 years  >  5 years    Effective 
Interest Rate  

  01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 
  $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 % % 
Financial Assets                 
Cash 18.3 - - - - - - - - 28 34 28 34 n/a  n/a 
Fees receivable  18.3 - - - - - - - - 287 255 287 255 n/a  n/a 
Total financial 
assets (recognised) 

  
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
315 

 
289 

 
315 

 
289 

 
 

 
 

Total assets            315 289   
 
 
 

 



 

c) Net Fair Values of Administered Financial Assets and Liabilities  
 
Financial assets 
 
The net fair values of cash and non-interest-bearing monetary financial assets approximate their carrying amounts. 

      d) Credit Risk Exposures  

The Court’s maximum exposures to credit risk at reporting date in relation to each class of recognised financial assets 
is the carrying amount of those assets as indicated in note 18.3. 
 
The Court has no significant exposures to any concentrations of credit risk.  All figures for credit risk referred to do 
not take into account the value of any collateral or other security. 

  
 
NOTE 19:  APPROPRIATIONS  
 

19.1 Appropriation Acts (No. 1) 2001-2002 
 

Particulars  Departmental 
Outputs 

 Total 

Year Ended 30 June 2002 $  $ 
Balance Carried from previous year 2,798,753  2,798,753 
Appropriation for reporting period (Act 1) 64,931,000  64,931,000 
Amounts from Comcover receipts  -  - 
GST Credits (FMA s30) 2,973,998  2,973,998 
Annotations to net appropriations (FMA s31) 2,474,587  2,474,587 
Available for payments  73,178,338  73,178,338 
Payments made 68,714,418  68,714,418 
Balance carried to next year 4,463,920  4,463,920 
Year ended 30 June 2001    
Available for payments 2001 68,509,887  68,509,887 
Payments made 2001 65,711,134  65,711,134 
Balance carried forward to 1 July 2001 2,798,753  2,798,753 

FMA – Financial Management and Accountability Act 1997    
Act 1 = Appropriations Act (No. 1) 2001-2002    
    

There were no savings offered up during the year and there have been no savings offered up in previous years that are 
still ongoing. 
 
19.2 Appropriation Acts (No. 2/4) 2001-2002 



 
Particulars  Capital 

Departmental 
 Total 

 Carry-overs 
 

  

Year Ended 30 June 2002 $  $ 
Balance Carried from previous year -  - 
Available for payments  -  - 
Payments made -  - 
Balance carried to next year -  - 
Year ended 30 June 2001    
Available for payments 2001 448,474  448,474 
Payments made 2001 448,474  448,474 
Balance carried forward to 1 July 2001 -  - 

There were no savings offered up during the year and there have been no savings offered up in previous years that are 
still ongoing. 

 
 

NOTE 20: ASSETS HELD IN TRUST 
 
20.1:  Other Trust Moneys 
 

Legal Authority: Financial Management and Accountability Act, 1997: section 20 
Purpose: to account for funds held by the Commonwealth while acting as trustee for private moneys in 
              its possession. 

 
 
 

2001-02 
$ 

 2000-01 
$ 

Balance carried forward from previous period 161,250  394,989 
Receipts during the period 592,755  109,220 
Available for payments  754,005  504,209 
Payments made during the period (597,428)  (342,959) 
Balance carried forward to next period 156,577  161,250 
    
20.2 Comcare Trust Account 
 
Purpose – moneys held in trust and advanced to the Federal Court by 
COMCARE for the purpose of distributing compensation payments made in 
accordance with the Safety Rehabilitation and Compensation Act 1988 

   

 2001-02 
$ 

 2000-01 
$ 

Balance carried forward from previous year 22,381  9,473 



Receipts during the year 129,757  89,893 
Available for payments  152,138  99,366 
Payments Made (116,402)  (76,985) 
Balance carried forward to next year 35,736  22,381 

    
NOTE 21: SPECIAL PUBLIC MONEY 
 

   

21.1 Federal Court of Australia Litigants' Fund 
 

Legal Authority - Order 63 rule 2 Federal Court Rules  
Purpose - to hold private moneys for litigants pending acceptance of moneys paid into Court by litigants; 

security for costs or pursuant to an order of a Federal Court Judge. 
 
 2001-02 

$ 
 2000-01 

$ 
Balance carried forward from previous period 1,406,126  1,825,498 
Receipts during the period 2,580,319  32,450,675 
Available for payments  3,986,445  34,276,173 
Payments made during the period (2,978,261)  (32,870,047) 
Balance carried forward to next period 1,008,184  1,406,126 

    
21.2 Other Investments   
 
     Legal authority - Order 63 rule 4 of the Federal Court Rules  
     Purpose – to invest private moneys paid by litigants pursuant to an order of a Federal Court Judge, 
                       pending an order for payment out by a Federal Court Judge. 

 
 2001-02 

$ 
 2000-01 

$ 
Balance carried forward from previous period 1,582,645  55,912,216 
Receipts during the period 15,547,749  2,314,094 
Available for payments  17,130,394  58,226,310 
Payments made during period (3,454,589)  (56,643,665) 
Balance carried forward to next period 13,675,805  1,582,645 
    

 
The balance of investments at year end consisted of cash management and fixed term bank accounts to which various interest rates apply. 

 



NOTE 22: REPORTING OF OUTCOMES 
 
22.1 Total Cost / Contribution  of Outcomes (Whole of Government) 
 

 Outcome 1 Total  
 Actual Budget Actual Budget 
 $’000 $’000 $’000 $’000 

Fees and fines revenue (4,511) (6,413) (4,511) (6,413) 
Other administered revenue (156) (184) (156) (184) 
Total administered expenses  82 118 82 118 
Net cost of departmental outputs  62,616 61,771 62,616 61,771 
Net cost to Budget outcome 58,031 55,292 58,031 55,292 



     22.2 Major Departmental Revenues and Expenses by Output Group 
 

 Output Group 1 Output Group 2 Output Group 3 Output Group 4 Output Group 5 
 

Total 

 2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
 $'000 

2001 
$'000 

Operating 
revenues  

            

Revenues from 
government 

 
74,215 

 
68,913 

 
521 

 
484 

 
230 

 
214 

 
163 

 
152 

 
576 

 
534 

 
75,705 

 
70,297 

Sale of goods 
and services  

 
1,383 

 
702 

 
5 

 
3 

 
- 

 
- 

 
- 

 
- 

 
5 

 
3 

 
1,393 

 
708 

Other non-
taxation 
revenues  

 
 

823 

 
 

973 

 
 

5 

 
 

6 

 
 

2 

 
 

2 

 
 

1 

 
 

1 

 
 

5 

 
 

6 

 
 

836 

 
 

988 
Total 
operating 
revenues  

 
 

76,421 

 
 

70,588 

 
 

531 

 
 

493 

 
 

232 

 
 

216 

 
 

164 

 
 

153 

 
 

586 

 
 

543 

 
 

77,934 

 
 

71,993 
Operating 
expenses  

            

Judges & 
Employees  

 
37,639 

 
35,656 

 
343 

 
325 

 
122 

 
116 

 
103 

 
98 

 
245 

 
232 

 
38,452 

 
36,427 

Suppliers  
 

 
32,311 

 
30,891 

 
 99 

 
95 

 
36 

 
34 

 
10 

 
9 

 
233 

 
223 

 
32,689 

 
31,252 

Depreciation & 
Amortisation 

 
2,136 

 
2,116 

 
12 

 
12 

 
4 

 
4 

 
3 

 
3 

 
13 

 
13 

 
2,168 

 
2,148 

Other 
 

 
2,276 

 
20 

 
13 

 
- 

 
4 

 
- 

 
3 

 
- 

 
14 

 
- 

 
2,310 

 
20 

Total 
operating 
expenses  

 
 

74,362 

 
 

68,683 

 
 

467 

 
 

432 

 
 

166 

 
 

154 

 
 

119 

 
 

110 

 
 

505 

 
 

468 

 
 

75,619 

 
 

69,847 
 
 
The Court's Output Groups are: 
 
1. Management of cases and deciding disputes according to law - Federal Court 
2. Management of cases and deciding disputes according to law - Tribunals  



3. Service to Government 
4. Services provided to international jurisdictions 
5. Enhancing the quality of, and access to, the system of justice 
 
22.3 Major Classes of Departmental Assets and Liabilities by Output Group 
 

 Output Group 1 Output Group 2 Output Group 3 Output Group 4 Output Group 5 
 

Total 

 2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
$’000 

2001 
$’000 

2002 
 $'000 

2001 
$'000 

Output Specific Departmental 
Assets 

          

Receivables 405 784 - - - - - - - - 405 784 
Property, plant 
and equipment  

14,137 12,744 79 71 26 24 20 18 86 78 14,348 12,935 

Intangibles 941 3,531 5 20 2 7 1 5 6 21 955 3,584 
Other 14,815 14,180 - - - - - - - - 14,815 14,180 
Cash on hand 
and at bank 

4,726 5,564 - - - - - - - - 4,726 5,564 

Cash  on deposit 3,500 1,000 - - - - - - - - 3,500 1,000 
Total output 
specific 
departmental 
assets 

38,524 37,803 84 91 28 31 21 23 92 99 38,749 38,047 

Output specific departmental 
liabilities  

          

Judges and 
employees 

12,450 11,623 70 65 23 22 17 16 76 71 12,636 11,797 

Suppliers 424 591 2 3 1 1 1 1 2 4 430 600 
Capital use 
charge 

52 348 - 2 - 1 - - - 2 52 353 

Other 750 954 - - - - - - - - 750 954 
Total output 
specific 
departmental 
liabilities 

13,676 13,516 72 70 24 24 18 17 78 77 13,868 13,704 

 



22.4 Major Classes of Administered Revenues, Expenses and Assets by Outcome 
 
All administered revenues, expenses and assets as shown in notes 18.1, 18.2 and 18.3 belong to Outcome 1, which is the only Outcome of the Federal Court. The Federal  
Court has no administered liabilities. 
 
 


